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“Nén kinh té Viét Nam trong Thang 11/2022 dang héi phuc tich cuc &
hau hét cac linh vuc, dac biét khu vwe cong nghiép va thuong mai. Bén
canh dd, kim ngach xudt nhap khau trong tir dau nam 2022 dén nay ghi
nhan xuét siéu hon 10,6 ty dé.

Chung t6i duy tri dy bdo tich cuc cho tang trudng nén kinh té Viét Nam
ndm 2022 & mic 7,5% nhd nhitng nd lyc hiéu qua cla Chinh Phi trong
thuc hién chinh sach tién té va tai khéa nham muc dich kiém ché lam
phat va phuc héi nén kinh té hau gidn cach xa hoi.

Chung t6i du bdo ty gid va lam phat sé tiép tuc bién dong trong tam kiém
soat muc tiéu ctia Chinh phu.
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Ngoai ra, ching téi cling ky vong nhirng tin hiéu khai sac cla nén kinh
té€ vi mo6 s duoc duy tri nho cac dong lwc dén tir tiéu dung ndi dia va
san xuat cong nghiép hoéi phuc, xuat nhap khau huéng lgi manh mé tir
cac hiép dinh qudc té, lvgng von dau tw phat trién toan xa hoi ti€p tuc
duoc lwu théng vao nén kinh té. Tuy nhién, ching téi diéu chinh dy
bdo tiéu cyc vé téc do gidi ngdn dau tw cong cda Chinh Phu khi toc d6
nay thap hon 65% so vdi cung ky nam trudc.

Chung téi du bdo nhirng rui ro toan cau cd thé xay dén trong giai doan
2022 — 2024 bao gdbm khiing hodng lvong thuc, cdng thang dia chinh trj
Nga — Urkaine kéo dai, nguy co xung dot My - Trung, dit gdy chudi
cung &ng tiép dién va lam phat dinh dén xdy ra & cac qudc gia phat
trién.”
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MG RONG SAN XUAT KINH DOANH CO DAU HIEU CHUNG LAl

Tinh chung 11 thang nam 2022, IIP wdc tdng 8,6% so vdi cung ky ndm truwdc (cung ky ndm 2021 tdng 4,2%), trong do cong nghiép ché bién, ché tao tang
10,69%.
Chi s6 PMI nganh san xuat Viét Nam thang 11 dat 47,4 diém cho thay san luong tiép tuc giam manh; dp luc lam phéat d3 gidm; tén kho hang mua va hang

thanh phadm tang. Nhu dy bdo cla ching tdi trong cac bdo cdo trudc, mirc tdng trudng nay cé thé sé chirng lai ké tlr dau ndm sau 2023 khi cdc doanh
nghiép s& gap trd ngai tiép can vén khi NHNN ddy cao nén |3i suat.

Bi€u d6 1: Chi s san xuat cdng nghiép IIP (ytd, %yoy) Bi€u d6 2: Chi sd san xuat cdng nghiép IIP,

30 - phan loai theo cac nganh cong nghiép

25 - 40 -

35

20 - 35 - 32 34

15 - y 30 - 28 27 26 26

10 - - 25 -

5 A \/ =\ 20 -

| B 15 -

g —Tr—T T T YT T T T 1 10 4 7 5 8
: : B
-10 0 - - .
-15 - "5 = 3 . .
-20 - -10 -5 i
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S22 8 3858855835399 8238585683539983 San xuat than Khai thac dau  Hoat dong San xuat  Ché bién go va  San xuat Chi s6 san
"ZRO0Z2aR8E=s<2R~"Z2HO0Z2aRE=sc2A~" 2RO 2 cBc, san pham thd va khi d6t dich vu ho trg  phuong tién  san xudt san  thudc, hod  xudt cong
dau mo tinh tw nhién  khai thdc mo van tai khac pham tir go, dugc va dugc nghiép (hang
ché va quang tre, nra liéu thang, % yoy)
= = =Toan nganh Khai khoang CN ché bién, ché tao SX & PP dién

Nov-22 mNov-21
Nguon: GSO; CTS téng hop va du bdo Ngudn: GSO; CTS téng hop va du bdo
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DOANH NGHIEP DANG KY THANH LAP MO TANG TRO LAl

Tinh chung 11 thang ndm 2022, tong s6 doanh nghiép tham gia vao thi trudng (bao gdm dang ky thanh |ap mdi va quay tré lai hoat ddng) dat 194,7
nghin doanh nghiép, tdng 33,2% so vdi cung ky nam trudc, gap 1,3 lan mdc binh quén 11 thang giai doan 2017-2021 (153,7 nghin doanh nghiép). Téc
do tang trudng doanh nghiép dang ky méi ¢ xu hudng tang manh do nén cda cung ky ndm ngoai am khi chiu s anh hwdng nang né cha chinh sach

gian cach COVID.

Bi€u d6 3: Doanh nghiép dang ky
thanh Iap méi (don vi: %)

Bi€u d6 4: Tang trwdng doanh nghiép
gg:ﬁgﬁng ky méi tang nhiéu nhat (do'n vi:

Bi€u d6 5: Tang trwéng doanh
nghiép tam ngwrng kinh doanh cé
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_5 JDoanh nghiép Doanh nghiép Doanh nghiép Doanh nghiép S Q& QL Q¢S (\q““ ° N K:'QP‘ bo%“ o & @6 B %@“ & v\\o";* A
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Ngudn: GSO; CTS téng hop va du bdo

Ngudn: GSO; CTS téng hop va dy bdo

Ngudn: GSO; CTS téng hop va dw bdo
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XUAT NHAP KHAU TRG THANH PONG LUC CHINH THUC DAY NEN KINH TE

Tinh chung 11 thang nam 2022, t6ng kim ngach xuat, nhap khau hang hoa wdc dat 673,82 ty USD, tang 11,8% so vdi cung ky ndm trudc, trong dé
xuat khiu tdng 13,4%; nhap khiu tdng 10,1% . Can can thuong mai hang hda 11 thadng nam 2022 wdc tinh xuat siéu 10,6 ty USD. Chung téi dénh gia
day 1a két qua lac quan khé ¢ thé duy tri d&n ndm 202 khi nhu cau tiéu thu toan cau cé xu hwdng gidm manh.

Vé co ciu, xuat khau nhom hang céng nghiép ché bién chiém ty trong 89% téng xuat khiu ca nudc, va nhdm hang tu liéu sdn xuat chiém 94% téng
nhap khau ca nudc, mirec tang/gidm khdng dang ké svck nam trudc.

Khu viee ¢é v8n FDI va thj trwdng Hoa Ky, Trung Qudc, EU, Han Quéc van déng vai tro then chét.

Bi€u d6 6: Tdng kim ngach xuat nhap khau va tdc dd ting

Bi€u d6 7: Gia trj xuat nhap khau khu vuc trong nwéc va

trwéng trong nwéc 6000 khu vuc vén FDI (don vi: triéu USD)
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NguBn: GSO; CTS té’ng hop va dw bdo Ngu6n: GSO; CTS té’ng hop va dv bdo
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LAM PHAT TRONG TAM KIEM SOAT ON DINH

Binh quan 11 thang nam 2022, CPI tang 3,02% so v&i cung ky nam e Tinh chung 11 thang ndm 2022, tong murc ban 1é hang héa va doanh

trudc; lam phat co ban ting 2,38%. Gid xdng dau trong nudc diéu thu dich vu tiéu dung uéc dat 5.180,5 nghin ty déng, tang 21%, so vdi
chinh theo gid thé gidi, gid thué nha tang do nhu cau cla ngudi dan cung ky nam trudc (cung ky ndm 2021 gidm 5%), néu loai trir yéu té gia
tang 1a nhirng nguyén nhan chinh lam cho chi s6 gia tiéu dung (CPI) tang 16,9% (cung ky nam 2021 giam 6,8%).

thang 11/2022 tang 0,39% so vadi thang trudc.

Bi€u db 8: Chi sé gia tiéu dung CPI, Bi€u do 9: Tang trudéng téng mirc hang héa ban lé va
so vGi cung ky nam trudc doanh thu dich vu tiéu dung
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Ngubn: GSO; CTS téng hop va du bdo Ngubn: GSO; CTS téng hop va du bdo
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NHU CAU VON CHO NEN KINH TE RAT BUC THIET

Vé tdng thé, NHNN lién tuc hat rong, ludn phién trén cd hai kénh tin
phi€éu va OMO. Cu thé, NHNN hut rong gan 45 nghin ty trén kénh thi
truong ma. Theo dé, khéi lvong luvu hanh trén kénh OMO gidm vé 66
nghin ty déng, thdp hon nhiéu so véi mirc dinh 116 nghin ty déng vao
dau thang 11, con khéi lvong lwu hanh trén kénh tin phiéu la 40 nghin
ty dong.

Biéu do6 10: Khdi lwgng phat hanh OMO va tin phiéu

60,000 8.0%

40,000 7.0%

20,000 6.0%
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6/1/2022 7/1/2022 8/1/2022 9/1/2022  10/1/2022  11/1/2022

Phat hanh OMO Phat hanh tin phiéu
= = Ldi sudt OMO - — — L&i sudt LNH qua dém

Ngudn: SBV; CTS téng hop va du bdo

Tai thi trwdng ngoai héi, nhd chénh léch 13i suat gitta VND va USD
duoc kéo rong, ty gid USD/VND ciing phan nao duoc gidm ap luc, va
ha nhiét dat dao déng dwdi 24.000. Diéu nay cho thay, NHNN d3 chu
ddng hut rong trén thj truong mé, do vay, kéo I3i sudt LNH [én dé
giam ap lwc ty gid. V6 hinh chung, |3i sudt dau vao cia NHTM s& ting

lén.

Bi€u d6 11: L3i suat LNH qua dém va cung tién tir NHNN
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Ngudn: SBV; CTS téng hop va dv bdo

- 0.00%
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TY GIA USD/VND GIAM TOC LA DIEM SANG CUA CHINH SACH KINH TE

Dong do la My trén thj truong thé gidi ha nhiét trong cac ngay dau thang 11/2022 trong boi cdnh FED phat di thong diép ndi nhe chinh sach
tién té cung vdi chinh sach that chat tién té dé 6n dinh ty gia. Tinh dén ngay 7/12/2022, ty gida USD/VND chi mat 4,4% so véi dau nam va dat
23.840.

Gia vang bién dong cung chiéu véi gia vang thé gidi. Tinh dén thang 11/2022, binh quan gid vang thé gidi van dao ddng muic 1.702,79
USD/ounce, gidm khong déng ké so véi ky trude khi My that chat chinh sach tién té. & trong nudrc, gid vang khong cho thay su thay d6i dang
ké.

Bi€u d6 12: Ty gia USD/VND Bi€u do 13: Ty gia vang ban ra SJC Ha Noi
26000
7,600,000
25500 7,400,000
25000 7,200,000
24500 7,000,000
6,800,000
24000 6,600,000
23500 6,400,000
53000 6,200,000
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3/1/2022 4/1/2022 5/1/2022 6/1/2022 7/1/2022 8/1/2022 9/1/2022 10/1/2022 11/1/2022
= = Ty gid ban NHNN Ty gid ban NHTM Ty gid ban tu do = Ty gid vang ban SJC Ha Noi

Ngudn: GSO; CTS téng hop va du bdo Ngudn: GSO; CTS téng hop va du bdo
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TOC PO TANG TRUGNG VON FDI PHUC HOI MANH ME

Trong 11 thang/2022, von FDI dang ky dat gan 25,14 ty USD, giam
5,3% svck ndm trwdc. VOn FDI thyc hién tai Viét Nam dat 19,68 ty
USD, tdng 15,1% so véi cung ky, trong do, cong nghiép ché bién, ché
tao van chiém vai tro chi chét, gan chiém 76,7% téng von FDI.

Singapore, Han Qudc, va Trung Qudc van |a cac qudc gia dan dau cé
von dau tu vao thj truong chirng khodn Viét Nam, chiém gan 8,5 ty

usD.
Bi€u d6 14: Vén FDI thuc hién hang thang, ytd, %yoy
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2R3, IR0 28RP22R3I~ZRO2ARRL22E3I~2Z028
V6n thuc hién %YTD YoY

Ngudn: GSO; CTS téng hop va dw bdo

Mac du chinh sach that chit tién té clda Hoa Ky; Viét Nam chwa duoc
nang hang tin nhiém khi dong tién s& rut ra khoi thi trudng mai ndi; va ¢
s bat can xirng trong chat lvong cda cdc du an dau tu thudc khu vuc
FDI, ching t6i van dit du bao tich cuc - tang trudng von FDI ndm 2022
>9% svck v&i ndm trudc nhd mot phan dong vén dich chuyén trong chudi
gia tri tlr Trung Quéc vé Viét Nam

Bi€u d6 15: Vén FDI dang ky méi hang thang, ytd, %yoy
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Ngudn: GSO; CTS téng hop va du bdo
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GIAI NGAN VON PAU TU KHO DAT KE HOACH

e Tinh hinh gidi ngdn von dau tuw nguén NSNN 11 thadng ndm 2022, udc thanh todn dén ngay 07/12/2022 dat 52,43% ké hoach Thd twdng Chinh phi
(TTCP) giao, thap hon 65% svck nam trudec.

«  Chung toi ddnh gid nguyén nhan bao gdm nhitrng ton tai ldu nay chwa dwoc khic phuc triét d€ va ca nguyén nhan méi phat sinh trong co ché diéu
hanh va thyc hién, khan hi€ém nguyén nhién vat liéu va giad cd tdng phi ma theo, nguén lao dong bi thi€u hut sau dich.

e V6n dau tu cong can dat 80-85% so vai ké hoach chia TTCP thi tang trudng nén kinh té€ méi dat nguwdng tich cyc. Chung téi diéu chinh du bao tiéu
cuc vé ty [é hoan thanh ké hoach gidi ngdn dau tu cong trong ndm 2022 va tinh trang nay sé kéo dai dén ndm 2023.

\
Biéu do: Tinh hinh giai ngan von dau tu cong,
giai doan 2021 - 2022
800000 - - - 70%
700000 - - 60%
-
- -
600000 -
P - 50%
500000 - _
_ P - 40%
400000 - - -
_ - - - 30%
300000 1 - -
- - 20%
200000 - ~ < ’
- -
100000 - - - 10%
-
0 - L 0%
Jan-2022 Feb-202%mmm K& hodtdrmia2 mbPTHPZRiEN [l k& NERYr2022 e 0m= TPUE(2B326C tinh thahd-2842huc hién sdWBT 4R TCP giao Sep-2022 Oct-2022
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Ngudn: SBV; CTS téng hop va dw bdo
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DU BAO TANG TRUGNG KINH TE VIET NAM — GDP DPAT 7,5% TRONG NAM 2022

Chung t6i duy tri dy bdo tang trwdng kinh té Viét Nam 7,5% trong nam 2022 dua trén kich ban tich cue.

Chung toi duy tri ky vong trong ndm 2022 chi s6 gia tiéu dung CPI dat 4-4,5%, bdo |3i suat tai cadp von dat 6%, ty gia trung tdm dao
déng quanh 23.400-24.400, tang trudng vén FDI dang ky madi trén 9%, tang trudng tin dung cé thé dat trén 14%.Tinh dén ngay ra
bdo cdo, cac chi s6 nay dang vin hanh theo didng du bdo cda ching toi.

Chung t6i diéu chinh dw bao tiéu cuc gidi ngdn vén dau tu cong khd nang cao kho dat ké hoach 80-85%.

CTS DU’ BAO NAM 2022 TICH cu'C TIEU CUC
Chi s6 gia tiéu dung CPI % yoy 4-4,5% 4,8%
Ty gia USD/VND trung tam VND 23.400 - 24.400 > 24.400
L3i suat tai cap von % yoy 5% — 6% 7%
Tang trwéong tin dung % yoy > 14% 14%
Tang trwd'ng von FDI dang ky mai % ytd >9% <9%
Giai ngan dau tuw cong % ytd 80 -85% < 80%

Chu thich: CTS dw bdo kha néng cé thé xdy ra
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Ban quyén ndm 2022 thudc vé Cong ty Co phan Ching khodn Ngan hang Cong Thuong Viét Nam (CTS). Nhirng théng tin s

dung trong bdo cdo dudc thu thap tU nhirng ngudn dang tin cdy va CTS khong chiu trdch nhiém veé tinh chinh xac cia ching.

Quan diém thé hién trong bdo cdo nay la cla (cac) tac gia va khong nhat thiét lién hé vdi quan diém chinh thic cla CTS.

Khong mot théng tin cling nhu' y kién nao dudc viét ra nham muc dich quang cdo hay khuyén nghi mua/ban bat ky chirng

khodn nao. B4o cdo nay khong dugc phép sao chép, tai ban bdi bat ky ca nhan hodc té chirc nao khi chua duge phép cta CTS.

DAO TUAN TRUNG
Truwédng phong Nghién ciru phan tich

9 306 Ba Triéu, Quan Hai Ba Trung, Ha Noi
N\
DA trungdt@cts.vn N\ +84-949-993-829

NGUYEN PHUONG MAI
Chuyén gia phan tich — Trwedng nhém

9 306 Ba Triéu, Quan Hai Ba Trwng, Ha NOi
N
D] mainp@cts.vn  \ +84-904-854-958

DAO VIET ANH
Phé trudng phong Nghién ciru phan tich
@ 306 Ba Tridu, Quan Hai Ba Trung, Ha Ni

N
DK anhdv@cts.vn N\ +84-936-636-638

NGO CONG BINH
Chuyén gia phan tich

@ 306 Ba Trigu, Quan Hai Ba Trung, Ha Ni
- \
DK binhnc@cts.vn -\ +84-968-228-809

BUI TIEN VIET
Chuyén gia phan tich

@ 306 Ba Trigu, Quan Hai Ba Trung, Ha Ni
NS
A vietbt@cts.vn N\ +84-373-111-701

TRAN QUANG
Chuyén gia phan tich
9 306 Ba Triéu, Quan Hai Ba Trung, Ha Noi

A\
DK quangt@cts.vn N\ +84-948-548-548
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CAONG TY CO PHAN CHUNG KHOAN
NGAN HANG CONG THUONG VIET NAM

Tru sd& chinh
9 306 Ba Triéu, Quan Hai Ba Trung, Ha Noi
G 024 39741771 i@ 024 39741760

Chi nhdnh TP. H6 Chi Minh //
? 49 T6n That Pam, Phuang Nguyén Thdi Binh, Quan 1, TP. H6 Chi Minh
G 024 39741771 g 028 3820 0899

Chi nhdnh DPa Nang
Q@ 36 Trén Quéce Todn, Quan Ha&i Chau, TP. Ba Néng
G 024 39741771 1§ 023 6358 4788




