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1ngdy 1thdng 3théng 6 thang m 3ndm  Tatcd “ﬂ Khuyé'n nghi* MUA

HUGNG Ldl TU' SU'PHUC HOI CcUA THITRUGNG BAT Gia dong ctra
DONG SAN TU DU' AN HA PO CHARM VILLAS "’ (09/05/2023): 33.600

Gia muc tiéu*

10 j 41.500
_ Upside 23%

TONG QUAN DOANH NGHIEP: . - — -

. HDG la doanh nghiép bat dong san lau doi, dwoc thanh lap tlr ném 1990 véi tw cach xi nghiép xay dung trirc thude Vién Nganh Bat dong san
Ky thuat Quan sw - Bo Quoc phong. Trai qua hon 30 nam phat trién, Ha D6 da cung cép ra thj treong nhiéu dy an bat Vén hoa thi truong 8.060 ty ddng
dong san ndi tiéng nhw Ha D6 Centrosa, Ha D6 Parkview, Ha B6 Garden Home, v.v... ) o P EEOS—

. Tl nam 2019, Ha D6 bat dau xu huéng dau tw vao mang nang luong tai tao thdng qua viéc tién hanh M&A céc doanh Bién dong gia 52T -29%
nghiép c6 dv an tai khu virc mien Trung. Tinh dén cudi nam 2022, doanh thu mang nang Iwong tai tao dat gia tri 2,086 ty Khéi lwong GDBQN 1,3 triéu
dong, tr& thanh tru cot trong hoat déng kinh doanh ctia HDG bén canh mang bat déng san. " - -

Gia tri GDBQN

MDA TV, s ko it o 1 s vt g <A Dl 57 ors v

. Vi the tai chinh tot gitp HDG dé dang nam bat co’ héi khi thj trwéng bat dong san phuc hoi. Tinh dén cu6i nam  © A AR —

2022, tdng gia tri cac khoan ng' vay va thué tai chinh cia HDG I 5,398 ty ddng, gidm gan 12% so véi cuing ky. Trong béi 0722 10722 o123 w2z Tyl free-float 20%
Eénthmtit' :)éqg lé;ﬁ?gt“ cho \’Iayh\‘“/énhé mirc (;]e}o, vliéct%i.:é]m l;)rc]yt%qn{l nérjg ?yi,'cwn:?;quﬂDGvdégggg nam bat dwoc co Ty 1& s& hiru nha nwéc 0%
6i khi thi truong bat dong san hoi phuc sau hang loat dong thai ho tro' ciia Chinh phi tir dau nam . ) Ao s A —— - —

- Viéc ban giao cac san pham thuc dy &n Ha D& Charm Villa gitip dam bao nguén thu cho mang bt dng san Do thi g';‘lszftfag :f“: t"!DGh Ty I& s& nwdc ngoai 26%
trong giai doan thj trwong déi dién nhiéu kho khan. B&t diu m ban tr quy 11/2022, s6 lidu théng ké cho thdy HDG da guon: LAIET NG NP " ap nhat: 2610412023

ban giao 112/528 san pham ctia dy an tinh dén cudi ndm 2022. Vi viéc duw &n d& hoan thién cac thd tuc phap Iy va cha

dau tu da tién hanh chiét khau gia ban, ching t6i dy kién HDG sé& ban giao khoang 110 san pham trong nam 2023, gitip Chi tiéu (ty dong) 2019 2020 2021 2022 2023F
mang mang bét dong san ghi nhan doanh thu 800 ty déng. Doanh thu 4,308 4,999 3,778 3,581 3,223

. Keé hoach tang gia dién trong nam 2023 cga Chinh phu gitp giam ’thiéu tac dong tiéu cwe tlr xu hwéng quay tré lai LN gbp 1,792 2,076 2,320 2,212 1,789
cua El Nino. T ngay 04/05/2023, theo quyét dinh dwoc Téng giam déc EVN ky, gia ban dién thwong phdm binh quan ghi |y rong 1110 1.254 1.344 1.362 1.009
nhan 3%, dat gia tri 1,920 déng/kWh (chwa bao gdm thué VAT). Diéu nay dy kién gitip doanh thu mang ndng lwong téitao ——— . — : ’ : ’ :
clia HDG dat 2,086 ty déng trong ndm 2023, chi giam nhe 1,4% so v&i ndm 2022 Tong tai san 13,860 13,879 15,892 15,105 15,287

Voén CSH 3,276 3,977 5,390 6,548 7,672

RUI RO: ) - o EPS cubi ky (VND/CP) 5,844 6,158 4,627 4,507 4,123

. Phap Iy cac dy an bat dong san nhieu thd tuc phirc tap, anh hwéng dén tien d6 xay dwng va ban giao cac dw an trong g3 tri sd sach 21.009 20.832 24 469 25 154 31.363
twong lai cia HDG nhw Ha D6 Greenland, Ha D6 Garden Villa tai H5 Chi minh; dw an chung cw Dich Vong, Ha Do . . : : : :
Parkside, v.v... tai Ha Noi ——

. Hién twong El Nino quay tré lai trong ndm 2023 anh hwdng dén cong suét phat dién tai cac nha may ndng lwong tai tao.  Chi s0 tai chinh 2019 2020 2021 2022 2023F
Tinh t6i cubi ndm 2022, 5/8 nha may thudc s& hivu clia HDG la nha may thay dién va chiém 73% co ciu doanh thu mang % Doanh thu 34% 16% -24% -5% -10%
nang luong tai tao. e \ ) NN NN, % LNST 41% 13% 7% 1% -26%

. Xg hwéng sut giam nhu cau tiéu dung tiép tuc duy tri trong nam 2023 sau qua trinh tdng manh lai suat anh hwéng tiéu cuc - < —~ 5 5 3 0 0
dén hoat déng cho thué van phong va van hanh khai thac cac khach san ctia HDG. Ty suat LN gop 42% 42% 61% 62% 56%

) ROA 8% 9% 8% 9% 7%

B!NH((:BF:A téi két hop 3 ph hap dinh la P/E, P/B RNAV t t d h Giat hieu HDG ROE L2 22% 25% 21% 13%

ung t6i két hop 3 phuong phap dinh gia la va Vv6&i trong sb twong dwong nhau. Gié tri cd phiéu PE > 65 205 11.80 681 230

dwoc xac dinh & murc 41.450 ddng/cd phan.
PB 0,74 1,26 2,23 1,22 1,47
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Cap nhat két qua kinh doanh quy 1/2023

> Quy 1/2023, HDG ghi nhan doanh thu 956 ty dong, tang trwwéng gan 40% so vé&i cling ky. Trong do, doanh thu ban dién tlr cac nha may nang lwong tai
tao tiép tuc ghi nhan tang trudng 13,6% so v&i cung ky, dat 543 ty ddng. Hoat déng kinh doanh bat déng sdn mang lai doanh thu 312 ty déng, gap déi thuc
hién nam 2022 nh& HDG ban giao mét sé san phdm thudc dw an Ha Bd Charm Villas.

> Bién loi nhuan gdp mang bat dong san dat 40,7% thap hon dang ké so véi cling ky do cong ty chi ddng ha gia ban trwdc cac dién bién tiéu cwc cda thi
trwdng tlr ntra cudi ndm 2022. Trong khi d6, bién Igi nhuan gép tir mang ban dién tiép tuc duy tri 6n dinh, dat 73,1% trong quy 1/2023.

> Céac khoan chi phi tiép tuc dwoc kiém soat tét, riéng chi phi tai chinh ghi nhan tang nhe 1én 149 ty déng do tac déng clia mat bang I suat cho vay & mirc
cao.

> Két thic quy |, HDG b&o |4i sau thué 357 ty dong, tang trwéng gan 21% so vé&i cung ky va dat gan 37% ké hoach nam 2023.

So sanh co’ ciu doanh thu HDG quy 1/2022 va

Bang 1: So sanh mét sé chi tiéu quan trong trong KQKD cuia HDG quy 1/2023 (dvt: ty dong)
1200 T
Doanh thu (ty déng) 685 956 8007
600 +

Bién lgi nhuan gép (%) 32,2% 60,1% 400
Loi nhuan sau thué (ty déng) 296 357 200 1
0 m
Ngudn: BCTC HDG, CTS téng hop Quy 1/2022 Quy 1/2023

® Mang b4t dong sdn  ®Mang ban dién  ®Mang khac

Nguén: BCTC HDG, CTS téng hop
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Vi the tai chinh tot giup HDG san sang nham bat cd hoi tren thi trurdng bat dong
kd
san
> Can lwu y rang cac khoan no vay tai chinh dai han ctia HDG tir trwéc nam 2021 dwoc sir dung dé dau tw xay dwng cac nha may nang lwong tai tao. Khi
cac nha may doéng loat hoan thanh va chay full céng suét ttr nam 2022, HDG da c6 dong tién én dinh dé tra cac khoan nay cho ngan hang. Tinh dén quy

112023, gid tri cac khoan no' vay tai chinh cia HDG dat 5,860 ty dong; tiép tuc gidm 259 ty dong so voi dau nam. Ty 1€ st dung don bay tai chinh tiép tuc duy tri 6n
dinh quanh mtrc 0,85 lan. Con sO nay van nam trong ngw&ng an toan va thap hon dang ké véi doanh nghiép dang gap kho khan Ién veé dong tién la NVL.

> Bén canh d6, HDG ciing s& hiru gan 440 ty dong tién mat tinh dén quy 1/2023. Chlng t6i danh gia véi khoan tién trén, HDG du kha nang tién hanh céac hoat

dong M&A nham mé réng quy dat, sdn sang don dau cac co hdi xuat hién khi thi trieéng bat dong san hoéi phuc.

Bang 2: So sanh mot sé chi tiéu lién quan dén dong tién cia HDG So sanh cac chi tiéu vé dong tién va no vay moét sé
doanh nghiép bat déng san quy 1/2023

7,000 T - 1.60
5,000 + L 1.20
Tién va twong dwong tién 4,000 T ® I é'gg
1 ® ° L 0.

3,000 o L 0.60
Tién g&vi ngan hang ky han dudi 1 340 0 2 2,000 T L 0.40
n&m 1,000 + . L 0.20
- I 0.00

No vay tai chinh 7,375 6,119 5,860 HDG VHM NVL

i B Gi4 trj tai sdn nhanh chéng quy ddi thanh tién mat (ty dong)
Von cha s& hiru 5,390 6,548 6,905

® Ty lé s& dung don bay tai chinh (1an)
@ Ty trong no vay tai chinh trong tdng no' (%)
Nguon: BCTC HDG, CTS tong hop

Ngubén: BCTC cac doanh nghiép, CTS tbng
hop
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Du an Ha Do Charm Villas tiép tuc dong gop ngudon thu chinh cho mang bat
dong san trong giai doan 2022 - 2024F

» Dy an Ha B6 Charm Villas 1a dong luc téng trwdng chinh cho mang bat dong san clia HDG bat dau tir ndm 2022 trong boi canh hang loat dv an khéac dang gép
cac vuedng mac ve phap ly. Trong boi canh cac kho khan phap ly cua thi trwong bat dong san chi vira bat dau dwerc thao gé&, ching toi dw bao xu
hwéng nay sé tiep tuc duy tri trong giai doan 2022 — 2024F.

> Liy ké dén cudi ndm 2022, HDG da ban giao 112/528 san pham thudc dw an, mang vé doanh thu 1,111 ty ddng. Ching téi dw b&o trong nam 2023, HDG sé

tiép tuc ban giao 111 san pham, v&i don gia ban trung binh méi san pham dw kién sut giam 15% do kh6 khén chung cua thij trvong bat dong san,
giup mang lai doanh thu khoang 800 ty dong, giam gan 28% so vé&i cung ky.

Bang 3: Thong ké tinh trang phap ly cac dw an bat dong san ctia HDG tinh dén cudi thang 4/2023

Ha D6 Greenlane Quan 8, H6 Chi Minh Hon 1,150 can ho Pa hoan thién
Khu d6 thi m&i Noongtha Lao N/a Chuwa hoan thién
Sw Van Hanh Quan 5, H6 Chi Minh N/a Chwa hoan thién
Chung cw CC1 Dijch Vong Quan Cau Gidy, Ha Noi N/a Chwa hoan thién

Ha D6 Charm Villas Huyén Hoai Bwrc, Ha Noi 528 can biét thw don 1ap, song 1ap, nha lién ké Pa hoan thién

Nguén: trang chi cac dw &n, CTS tdng
hop
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Cac vudng mac vé phap ly doéi véi cac du an tai khu vu'c H6 Chi Minh va Ha
Noi dang tirng bu'éc dugc thao gd

> Truwdc dién bién kém kha quan cla thi trwedng bat ddng san, Tha twéng Chinh phi da thanh 1ap Té Cong tac nham gidi quyét cac kho khan vé phap ly dbi voi
dw an bat déng san. Theo d6, T6 Cong tac da lam viéc vdi cac dia phwong, ra soat cac dy an tai TP.HCM la 180 dw an, TP. Ha Néi 170 dy an, Ba Nang 75
dw &n, Hai Phong 65 dw an, TP. Can Tho 79 dy an. Ngoai ra, Té cdng tdc nhan dwoc 71 van ban dé nghj thao g& kho khan, vwéng méc clia cac doanh
nghiép lién quan dén 121 dw &n bat dong san.

» Theo nhan dinh cla ban lanh dao HDG, phai dén cgéi nadm 2023 va sang dau nam 2024, phap ly cac du an bat déng san tai Ha Noi va TP.H6 Chi Minh ma&i
dwoc khoi théng, Tap doan mai cé thé hoan thién dau tw va khai thac cac dy an tai 30 Ta Quang Blru, CC3 Dich Vong, V.v...
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Nam 2022 la nam dau tién toan bo cac nha may thudéc mang nang luwgng tai
tao HDG dau tu hoat dong full cong suat

> Nam 2022, HDG da hoan thanh t& may 3 va chinh thirc khanh thanh nha may thay dién DakMi 2, dwa vao van hanh dd céng suat 462MW clia cac dw 4n
nang lwong da phat trién, trong d6 c6 314MW thay dién va 148MW dién gi6, dién mat troi.

> Viéc chay full codng suat cAc nha may gilp tdng san lwong dién tiéu thu dat 1.652 triéu KWh, mang lai doanh thu 2.161 ty ddng, tdng trwdng lan lvot 83%
va 69% so voi cung ky. Trong do, tinh hinh thay van thuan lgi gidp cai thién dang ké hiéu qua hoat ddng cla cac nha may thly dién. Theo dd, san lwong
dién ghi nhan 1.390 triéu KWh, chiém khoang 84% téng san lwong dién san xuat va 74% doanh thu mang ndng lwong tai tao ctia HDG trong ndm 2022.

Bang 4: Théng ké cac nha may nang lwong HDG sé& hiru tinh dén cudi nam 2022

Nha may Vi tri Loai nang lwgng Cong suat thiet | San lwong thiétké | Thoi gian bat dau
san xuat ké (MW) (kWh/nam) van hanh

Hong Phong 4 Huyén Bé&c Binh, tinh Binh Thuan Nhiét dién 2019
Infra 1 Huyén Ninh Phwéc, tinh Ninh Thuan Nhiét dién N/a 98 Quy 111/2020

7A Huyén Thuan Nam, tinh Ninh Thuan bién gi6 50 179 2021

Zahung Huyén Bong Giang, tinh Quang Nam Thay dién 30 123 2009

Nam Péng Huyén Quy Chau, tinh Nghé An Thuay dién 30 124 2013
Nhan Hac Huyé&n Qué Phong, tinh Nghé An Thuy dién 59 220 Quy 111/2018
Soéng Tranh 4 Huyén Hiép Durc, tinh Quang Nam Thay dién 48 180 Quy 11/2020
bakMi 2 Huyén Qué Son, tinh Quang Nam Thay dién 147 450 Quy /12022

Nguén: trang chi HDG, CTS téng hop
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Hiéen tudng El Nino trd lai trong nam 2023 giup gia tang hiéu qua hoat dong
cua nha may Hong Phong 4 va Infra1

> Theo dy béo tir Trung Tam Khi twong Thly van Trung wong, ndm 2023 nang néng cé xu hwéng dén sém va gay gat hon cac nam trwdc, voi cao diém nang
n()r)g tap trung tir thang 5 dén thang 8 tai khg vire Bac B6 va Trung ,BC). Diéu nay kha tring khdp véi dw béo ctia T chire Khi twong Thé gidi khi bao cdo gan
nhat dw bao kha nang El Nino dién ra vao cudi thang 7 1a 60% va cubi thang 9 1a 90%.

> Vé&i lgi thé nam tai hai tinh Binh Thuan va Ninh Thuan (thuéc top céac dia phwong c6 thei gian nang néng trong ngay cao nhat Viét Nam), ching téi

dw b&o san lwong dién san xuat tai hai nha may nhiét dién Hong Phor]g 4 va Infra 1‘sé ghi nhan tdng manh trong nam 2023, dat gia tri lan lwot 98 va
92 triéu KWh. Theo d06, téng doanh thu tr mang nhiét dién clia HDG dw kién dat 426 ty ddng, tang trwéng 14,2% so v&i cung ky.

Co cau doanh thu mang ning lwong ciia HDG

Bang 5: Dw bao hiéu qua hoat ddng mang nhiét dién caa HDG nam 2023 (dvt: ty dong)
2500 T
Doanh thu (ty déng) 373 426 1500
Sén lwgng dién san xuét (triéu 171 190 1000 +
KWh)
500 +
Bon gia ban dién trung binh 2,181 2,246
(VND/kWh) 0 -

Nguén: trang cht HDG, CTS dy bao/téng hop 2022 2023F

mNhiét dién ®Thdy dién = Dién gié

Nguén: trang chii HDG, CTS dw bao/tbéng hop



- - ~ ~ ~ ~ ~ ~ ~ ~ - - ~ n
BAO CAO CAP NHAT CO PHIEU | CONG TY CO PHAN TAP DOAN HA PO (HSX: HDG) VietinBank=

SECURITIES

e ~

Cac nha may thuy dién giam thiéu tac dong tiéu cuc nhd cd ché ting gia
dién mgi ap dung tur 04/05/2023

> Chuang t6i dw b&o hién twong El Nino sé anh hwéng trwc tiép dén san lwong dién tiéu thu tai cac nha may thay dién cia HDG trong nam 2023. Voi gia
dinh cac hoat dong khac tai nha may thady dién hoat déng binh thwong, mrc sut giam trong nam 2023 dw kién la 10%, twong (hng v&i gia tri 1,251 triéu KWh.

» Tuy vay, viéc ap dung chinh sach gia dién méi giip han ché cac kho khan cua cac nha may thay dién trong nam 2023. Theo quyét dinh Bd Céng
Thwong ban hanh chiéu 4/5, gia ban Ié dién sinh hoat dao doéng 1.728 - 3.015 dong moét kWh tuy bac thang. Quyét dinh nay dwoc dwa ra sau khi Tap doan bién
Iwc Viét Nam (EVN) tang gia ban Ié dién binh quan 3%, ap dung ttr 04/05/2023.

» Theo do, tong doanh thu tir cAc nha may thiy dién trong nam 2023 dy kién dat 1,449 ty dong, twong (rng sut giam nhe 7,3% so véi thyc hign nam
2022 va chiem khoang 70% co’ cau doanh thu mang nang lwong tai tao.

Dw bao doanh thu cac nha may thuay dién caa HDG nam Dw bao san lwong dién tiéu thu tai cac nha may
2023 thuy dién cua HDG nam 2023 (dvt: triéu KWh)
(dvt: ty doéng)
DakMi 2
1800 T
690 ¥ Soéng Tranh 4
1400 +
1000 +
800 1 Nam Pdng
600 T
400 7 Zahung
200 T - -
Q.- 0 100 200 300 400 500 600 700

2022 2023F

- N . e m2023F m2022
mZahung ®Nam Péng =Nhan Hac Soéng Tranh 4 mDakMi 2

Nguén: trang chii HDG, CTS dw bao/téng hop Nguon: trang chi HDG, CTS dw bao/téng hop
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Hoat dong M&A cac doanh nghiép sé hiru du an tiép tuc du'dc day manh
trong nam 2023

> Chia sé tai DHCD t6 chirc vao cudi thang 4 vira qua, lanh dao HDG cho biét trong nam 2023 Tap doan sé tap trung cong tac bd sung quy hoach va chuén bi
dau tw cho cac dy an dién gio, dac biét 1a cac dw 4n EaHleo, Phwédc Hivu... dé sém cé dw &n méi dwoc trién khai.

> Dbi v&i mang nhiét dién va thay dién, céng tac tim kiém co hoi dau tw sé dwoc tap trung trén dia ban céc tinh nhw Ninh Thuan, D&k Lak, Nghé An, Lang Son,
Khanh Hoa. Bén canh d6, HDG cling nghién ctru thie hién M&A mot so dw an nang lwong trong nam 2023 neu thay phu hop, wu tién cho doanh nghiép s&
hiru cac dw &n nang lwong chwa phat trién nham téi wu hiéu qua khi HDG chinh thirc van hanh.
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Du bao két qua kinh doanh nam 2023 va dinh gia co phiéu

Ching tdi két hop 3 phwong phap dinh gia 1a P/E, P/B va RNAV Voi Bang 7: Dy bao két qua kinh doanh HDG nam 2023
trong sb twong dwong nhau. Gia tri ¢ phiéu HDG dwoc xac dinh & . . -
murc 41.450 ddng/cd phan. KET QUA KINH DOANH TH Dw bao
2022 2023 2024
Céng ty dat k& hoach nam 2023 v&i doanh thu 3,225 ty dong va loi San lwong dién (triéu Kwh) 1,652 1,534 1,495
nhuan sau thué 971 ty dong. Ching toi dong thuan voi dy béo vé % tang truéng 7% 3%
doanh thu khi hoat déng tai nha may nhiét dién Hong Phong 4 va Infra
1 c6 thé bu dap cac kho khan tai cac nha may thay dién do hién twong ~
El Nino. Tuy vay, ching tdi danh gia cao kha nang loi nhuan sau thué Doanr,‘ thu thuan 3,581 3,233 3417
ctia HDG nam 2023 vuot ké hoach ndm nho loi thé s& hiru sém quy Gia von ban hang (1,369)  (1,434)  (1,488)
dat tai d'l_,l’ an Ha D6 Charm Villas, giap bién lgi nhuan tir viéc ban giao Loi nhuan gop 2,212 1,789 1,989
dw an tiep tuc duy tri & mirc cao. Thu nhap tai chinh 84 62 59
o . o L Chi phi tai chinh (517) (439) (403)
Doanh thu‘ va |C_)’I‘ nhuan sau thué dy bao lan lwgt dat 3.223 ty dong va Chi bhi ban he 5 3 3
1.009 ty ddng, bing 90% va 76% clia ndm 2022. Thu nhap trén mot cd | phi ban hang ©) (3) (3)
phan dat 4.123 ddng/cd phan. Chi phi quan ly DN (159) (139) (150)
L&i/Lo tr hoat ddng kinh doanh 1,615 1,271 1,493
L4i 16 trong céng ty lién doanh, lién két - - -
Bang 6: Két qua dinh gia cé phiéu HDG theo 3 phwong phap P/E, Thu nhap/Chi phi khac (10) (10) (10)
P/B va RNAV L&i/L6 rong trwdc thué 1605 1,261 1,483
- RN e —— _ Chi phi thué TNDN (243)  (252)  (297)
MO0 hinh dinh gia Trong s:)) Gia Gia hién tai Premlurg L&i/L3 rong sau thué 1.362 1,009 1.186
:Z;E 2;"0;2 22188 22288 égcﬁ + TE?ngxdc'): I:o’i icih Cl’ia cAé dérlg thiéu sé 266 202 237
RNAV 33% 48450 33.600 44% + L&i/(L6 thuan cua co déng cong ty me) 1,096 807 949
CIE| s Y20 [8firl) Qo= 41.450 33.600 23% EPe e il 4'1203 4'010
(dong/cp) Tang trwdng EPS -9% -2%
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SECURITIES

én th . 999 778 581 2°2F Bang CDKT 2020 2021 2022 2023F
oan u thuan , , f y . > 2

Gia vén ban hang (2922)  (1458)  (1,369)  (1434)  Jdisannganhan 4188 4,116 3,856 4,427
Loi nhuan gop 2077 2320 2212 1789 Tl‘en va tu.Jo’ng du’cyrzg tien 438 230 694 1,588
Thu nhap tai chinh 45 80 84 62 ~ Dautwtaichinh ngan han /0 630 L !
Chi phi tai chinh (370) (408) (517) (439) gza;:‘;’:i;’:a' thu ngan han i;;? i;;g i;; 1222
Chi phi ban hang (14) (119) ©) ) Taisan ngan han khac 144 128 68 o1
Chi phi quan Iy DN (192) (222) (159) (139)  Taisan dai han 9,601 11,775 11,249 10,860
Loi rlhuén tr hoat déng kinh doanh ’ 1,546 1,651 1,615 1,271 Céc khoan phai thu dai han 5 i 16 16
Lai 0 trong cbng ty lién doanh, lién ket - - - - Tai san cb dinh 4182 9.868 9,495 9,163
Loinhuan khac (5) (8) (10) (10) B4t dsng san dau tu 843 828 793 757
Loi nhuan trude thué 1,541 1,643 1,645 1,261 Tai san do dang dai han 4.498 917 818 817
Chi phi thué TNDN, (287) (299) (243) (252) PAu tw tai chinh dai han 6 3 3 3
Loi nhuan sau thué 1,254 1,344 1,362 1,009 Tai san dai han khac 157 159 124 103
Loi ich ctia cb dong thiéu s6 275 248 266 197  TONG CONG TAI SAN 13,879 15,801 15,105 15,287
Lei nhuan co déng cong ty me 979 1,096 1,096 812 No ngén han 4,032 4,293 3,287 2,867
Lwu chuyén tien t8 Va’ly va nf_)’ ngé’r.l h?n ] 850 1,289 959 750
Chi phi khau hao _ (234) (316) (528) (521 Quy khen thudng phic loi 18 37 59 66
LO tr hoat dong dau tw (47) (46) (67) (68)  No daihan ' 5869 6208 5,270 4,748
Chi phi i vay (368) (394) (508) (429)  Vayva no dai han 5718 6,086 5,160 4,644
Thay doiverritru dong: 680 554 (210) (235)  Cac khoan phai tra dai han 56 35 E i
Lwu chuyén tién thuan tir hoat ddong KD 2,106 1,057 1,942 1,656 NGO dai han khac : 95 87 110 104
Mua s&m TSCD mdi (1,835  (1.993) (429) (153)  Vén chi sé hiru 3977 5,390 6,548 7,672
Dauty khac ‘ (31) (141) 339 1 Vén gop cia chl so hiu 1,543 1,964 2,446 2,928
Loi nhuan tr co tire, lai tién glvi, cho vay 189 60 10 36 Thang du vén cb phan _ 229 375 521
Lwu chuyén tién thuan tir hoat dong dau tw (2,055)  (2,074) (80) (116)  Vén khac cia cha s& hou 162 230 288 346
Thay dbi no vay 748 807  (1,146) (725) Cb phiéu quy Z - . -
Lwu chuyén tién thuan tir hoat dong tai chinh 688 845  (1,309) (646)  Chénh léch ty gia héi doai (40) (74) (164) (170)
Luu chuyén tién thuan trong ky 59 (172) 554 894  Quy khac 50 51 18 18
Tién va twong dwong tién dau ky 379 438 230 694  Loi nhuan sau thué chwa phan phéi 1,301 1,934 2,341 2,644
Tién va twong dwong tién cudi ky 438 230 694 1,588 Loi ich cb déng khoéng kiém soat 961 1,056 1,244 1,385




