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5 3BAO7 "¢ ( btOw O KINHC £KAKHU+ 3 £ | O/ Xb | |

A TNy @NWkiph#l d KHA R baoa *IJK OYAK txongy N 2024 Y w O A Céacil HOK v8Ql GzHYTR B Wra y K 1S3 yWKR  bao (i Ny 3

1 K2B%3NaYyw@dyKfdagy K'Yy B W NEBN BIK Wy déc i NWSPPban O Utdingy N 2024trong | K 2 2,99&3,1%

j dzgi@S I VLK 3 AX G WAK #idhl K& @ (1) [ § phatcaoRA oy x  chungoi R baos 'LIK GG d kinh i ehan O Utdmgy’ N Y
radaiR§ wakhot A DY @ouiw O y phaty Q Geu O gy K Aliddizgiq 2024 LIK QK dzadthu] B Y & K Actiiolséchii A d  q dac
(KK g K2 YYENWS yHe Y YA d Wlodai i K Aljddizyie NHTWirén (i K3A 6 XEA RUEED/AECBhen Oy \Sfgiay Ny 3
gayY Y KWe $ dy K Anth@n nganhy 3 Kda NJ3) TacS ¢ viad u Jul, t W TEYGEE WTHR'e & w§ d § K 5O y§éEb LIK Uayh

O dzaudg$ e (i jUkrainag Nga, Irsaelva Hamashay O dz©®& Aldjgm 8;% 3 A By phate v K Alidddmidtrén G KHA. T A

S dY K de@iw y t8an O U dz

| 55 . #h D5t b(a HAHN  Addz SHO MY ¢RNy3 (NWey3I D5t

¢ 9 /| WB OECD| ADB Fitch gt lj dzvOd FA L
Ratings 10,00%

8,00%

/| Ht 0 K MK DKM K DKMV K DHKMV K DHKMV K (DKM K Q H 6.00%
¢ KHA DA 24% 29%  2,9% N/A 31%  2,1% 2 00% I . . ) || I | ||
HoaYE  08% 15% 1%  08% 2%  12% 5000 l I I "
ChavAu  13%  12%  15%  11% ?% 0,7% 000t I
Trungv dzruO 46%  46%  51%  45% 2% 4,6% -8,00%
Hanv dzv® NIA  22%  21%  22%  NA  NA 00
b K. Lyy 0,7% 1% 1.1% 0.5% N/A 1,1% 21 1EwO Anh bKy i T/r}}(ijrzrébé Ly VIAUGN + A i L
75 YNAamA  N/A N/A N/A 5% N/A N/A
- m 2018 2019 m 2020 2021 2022 2023
+ A Raim 6,2% 58%  6,6% 6% N/A 7%
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5 5BAO[ K ®HATCOXUI ©3 bID¥p | L E ¢

A IMFR baof y phattoan O YriA RY| A &% y10K 2 2goavaoy N 2024 A  Changtéi St ygK Iy YphatR 1 A @ ¥ Y6y N 2024 ¢ K U zdcéicy d y
Ngoaira Y ¢ & /i, dzrgi@y K MbaY E %y phat S WRO béo & %0n 2,4% hay kinh (i o K W6 BIRYUK € Gacy d kinh i @hat i NJK Dy caclj dzgi@
khu@ ™ dbauAua xon2,7% S I yoRat (i Nvadiyri NIWE Y6 T wiNguyénnhan O K@ ddiza 'K Gi NJj

A Chingtoi R béo SruiBuelcy d Kinh (i @hat (i NJt dpyhat co i Kaba A ¥y O qdacchinhsachi A d Satai khoad ,chinhLIK cacy Woglipy' d binh
E dzruy B2 3% @0y N 2024 + vdécy d Winh (i & | ypRat i Navaliyk 3 U @)S 3 Yeranh NJwaosuythoai. Ngoaira, S HySHaa O D RI:KY
i NIVEYE T A Ephat] B3 3B V1K 2 SywB5%4%trongy N 2024 y KAsauiaiS 2 JyN ¥ 3 ytiongy” N 023 O P \idipcano bl yeahcan
Tuynhién, @ [ & Uty Wdddydt § phatcod KidN f BEdgiay Ny Wgwi3 — E dzV Kl K Ddpdacy Wo O
0 K'LI GRA @ &hdt WE goBNIay K° Y R idangO K A & NRkya3
f utdng J A thatoant Y phat.

. .Addz SHO HY [/ K=z an (Asd20BB8Gy 3 Ot O
55 . # 2018 2019 2020 2021 2023 2024 0%

8% .

HoaY E 2,3% 1,4% 7,0% 6,5% 3,8% 2.4% 7% -
6%

Chau Au 1,3% -0,3% 5,0% 9,2% 6,5% 2,7% 5%
4%

¢ NHzy 3 4,5% 0,2% 1,5% 1,8% 2,3% 2,1% 3%

2%
1%
0%

| £y v dzZuXi% 0,5% 2,5% 5,1% 3,3% 2,2%

bKrid . Y§8% -1,2% 0,8% 4,0% 1,9% -2% 1%
7¢y3 t 15% 0,7% 2,9% 5,9% 4,4% 2,6% 2

] g C" M e— e" s AN — | v"D p"
+ A Rain 5.2% 0,2% 1,8% 4,6% 4% ——Vt wpi "=GwJ Bp" S w=eThailan Xk v"Pco
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Y+ o b®Ab | L aiHANGHOA{ 3 b7 © bTRONG ( a2024

A Giay Ny WhwaB WOV R ITA dW KAduzO © A §¢ LI wO A Changtdi f WidaN Y2024, cacy Wt Cotyén (i KHA Y6 & 8 Gcy Wt O
(0 yvakhot WE. Trangy N 2023, giaO YiainhémY X liangnay i Ny 3 trong khu@™ dauAuS d dz] K 2 §y K K Actinlzsachii A d O q |
Yy Yy EKNWROD K dIR wiGy wadkéodai O qt Kq KA Y Ngac minh Khiy d ¥inh (i § K & Bl€cy W@y a O xu K Wo i By K [ LJ
Ukraire, f y phatdai R f yd&@O Ulkao va chiphi S 4, 8goaira, K 3 dz¥ 1 K iRdd tho, nguyénd 1 tiA &¥# dzyhéng hoa congy I K ASULgA
Oq® A FOA/LYERO A Rhéptai khoa, i A d Fong giai S 2 YRR OK nguyénf A tRéda K3HA (bao 3 Hugiahanghoéakim £ 2) jNAY 18n, gayap
COVIBLI kéo theo nhu O Utigu dung, S Y d2W N yréhg khi y 3 dzHy f ' OCON gidly K Afd2dgaighoatiéu dangvacact 2§ % @ ®hac,khi S 5

cungw Y & § wgalyO K \Wbantoan K HWlIK Q O f y phattoan O Yadi Kadd [ (N ysauS s
A Chungtéi R " béao gia O qftai nhom Y X bangnaytrongy N ¥024& x A BloombergW tihh, giay N yf V88 YS 3 Y&KCPIOqa . R 'baoa x
IA WYKW@P Hnreoe Y w ©Gaa TheoR bao O q EIA,giaR U ¥ Y 3 A SEXIzU3 2% vaoy N Y024 trong S sgiay Nyt ngwaB Woiy@ O
20244 % K 2 8598 USDthung. GrIgy K ghan( ghinhtacS 6 yi 3CPI
. Adidz SHL oY DAt OY K¢t . Adidz SHL nY DAt OV K . A &tEGA0Y haayiahgli KW O
ot 6000 LIK 4 Y
120 5000 /\
100 4000 /\J; 4000 :
50 3000 //\—v’ 2000 ==X X X X XXX % %
N 2000 ~=x < XX SR
20 1000 0Ov v v v ¥ ¥ ¥ ¥ ¥ ¥ ¥ ¥ «x
0 0 S > =2 5 =2 EKTETE  Qe—m—nE—a
o T o o o o o o o o o o o
A A I N N S R A AR L g L g L A L g L R A 3
PP P PPF TS S el e o e s i
R A M M MR M APV R AP DV N A DV B oS N oD N 6‘/, LGa mi (US$/bu)
50Udz . NBy (i «bmimikiii UGHGSE)0 _$§z§;J3L323mO&L;z;;uzdmo —7[dz GWOY3 6! { bk o dzw
| NG (US$/mmbtu) Than (US$/mt) e Ng0 (US$/bu)
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5 5BAONHU/ 5 TIEUE | BOAN i COXUI ©3 b/DgeLl LERONG ( a2024

A | K& YB/dzPNiltoan O Utng giai S 2 yOWzyL N 2023S | yaku K W1 @ HiAK AsGHTWIAK § A OY¥yLR 2022vasS YN 20231 A BYOKERMIK Gy
K 1 8F 50,4 chotK ¢ & N yi BIIVEl R IVTYy) Bvan O USid YL IK GOMAX Qi i nS0aconli WL AAK 1 tMyshhiéncod (i KKK $480 A phyipkichO Ukizh i d
O qdhinhLIK cacy WtS@ b8iU phzat huy tac R Q ye¢3A Haythphantach O KazeMI,thi PMIO qrihémnganhd YB/dzfréin i KHA S 1A yi W yf BawgegOK . y 3
K TyhomnganhR30Q K2 V,§-ASA Y

A Kéotheo S schingtdi R 'bao O Kb T § XHangY v ik KHA S 1A yrahg giai S 2 Jsyy3d A ¥aeo (i K& Ny BEwaoy N 2024khitinh hinht § phatS Wi O
1 A oAt r&Kit.yY @ K©hR S d §f dznghy31/12/20230 Kas T E XhiangY © K GK 7 hdo3d HWO Y KadA & Kidy (Bong S s ST KangE dz§ & ddigiyy A
hangkhong linh 1 A ¥ @yhguyént AtRédetc. IA WY yV¥al K WYWR IO y4T,4S A dilYATH QIR WY ALBDS A bYW /q@ani( NRSyd#cS 3 yuK
KWU KHAIK QOO

A TheoS syzA diryO qyF 3 WiglhdungR YR UK HWAK QDY N 2024khi chinhsachd @6 O qdacNHTWtacS 6 yichO ™ DdY 3 X X @ qyf d kihh( d

.Adidz SHU cY /K an talL OtO (Kdz @) O GNBY Ald SFA TN / K amn yAdY @

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 Nov Dec 99,5

Eurozone 99
France
ILQ Germany 98,5
§ taly
u'5_| Spain 98
Greece
Ireland 9715
Sweden
-%'Switzerland o7
B UK 96,5
a us
Japan 96
China
Indonesia 9515
o Korea
g’ Taiwan 95
b N N N AN AN AN AN AN AN AN ANANOOOO O OO OO OO OM
£ India NN NN NN NNNNNNNNNNNNNNNNNN
w O O O O O O O OO0 0O OO0 0000000 OO OO o O O
Brazil QrtgEa o o o QLAY o o o o N gra-al o o
. AN MO T O O~ 00O 4 N dN M ITLWHW O~ 0o O+ N
Mexico O OO OO OO0 0O dddO0 00000000 d dd
\\\\\\\\\\\\\\\\\\\\\\\\
South Africa Ad ddd dd ddddddddoad ddodddod dd o
O OO OO 0O 0000000000000 OoOOoOOoOOoOo
b 3 dzHRMorganCTSI LK LIRDL 6t 2 6FpnY Yidz S/UZ pnY Yitdz GLy3A: HpnyY VYEHE NNy K 2ZERNRHNEDE / R {
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5 3BAOTAICHINHTOAN 5 COXUI © 3 b¥Db7 © b5l GRONG ( 82024

A Chingtéi R "bao FED& % A il 8XWidien hangS Uldqd A ©XvA] A doatf y phat, 0 Q@ KX vy K wongS A @hdl K ¢ 3 EBRJeromyPowellS Wia
trong cacO dz& @ EOMCFedS rii N {30t Uighl A d dJthang3/2022 K A Rayladi & dztham O K Alidalk K A fag| K 2 B,95%-55% 7 NlaY w €aoy K ¥ (i
1 db.thang10/2007. Chingtdi R "bao FEDX6 (i KSY @ K Achimtzsachii A @ §qrhinh] b thang03/2024

A ¢ WT i hangtdi | B3 \EBRheo S dziu &inh (i N Jai# dzihily Q GBu f y phat(i NE®%- NJcdi KEGBO P ¥ F Y @ K ActimzsachO qrhinhtrongy N'Y
2024

A Chingtoi R "bao BOX [ Iy dz& iy Knguyénlai & dzy 8 By /Y w @m 0,1%valai & dzfrélLIK AcHidzaLIK g K ¥ 10y NY Y w @ K 2 Y% NBguyénnhan
O K& ddXK ABDY] dz&Sdiy@ Knguyénchinhséachii A @ gidoY X @QUCPIOql K. ¥/ § I Vi Y ¥ yiukongy K~ #hiahg3 U§ N ¢ K Wi/ @Aphat do chi phi
thac S 4 rdyco (i Kadkhongo df vy 3

APBOGAdLI §QO 3IA" y3AdzRsy fnA VMIXNE 1Sk WK GS i Njdza/dlly §AWK FMdI ViKERsWst nA adzfid yK
YKAddz 1KY yNy3a yuiA fJ/uyad OKNYK &t OK GAdy 33 GNWuvO +LJ &t O SniAi @uviA SHy3d yKN

AlanA &adzyid OK2 @ré& OT o6Yy o6[twyv 1E Kyy Yei yNY SwWgO Rdz2 GNW & YwO oZnp:x O

A G| LU dazd( f Ackeb & ¢z§ (i & B dduidvakhud @ Ty

A Trongy N 2023 + A R@m S Aco 04 £ Uy
J:%%6)

3 A Yava dz$ & dhadth S &K G NIGK XBUA

. _— kinhi d o
3 —/_/—' [ UOL: COK A Ru0GEO1S 032023
2 [ 402 CoK A RudiaQ03/04/2023
. \ [ U0B: COK A RudadR5/05/2023
1 [ UOA COK A RuddEOL9/06/2023
9 O O O O O O O DD DD D DD DD D DD 2 . J 4 : “ =
I N N A NI A VA U L N N I I I I I L G N Céact 43/, 7\, Yava dz$ d ghiy K [U}{Y,\N O
QN\@\ QN\Q Q\/\Q» g\/\&\ g\/& 0\/5\ 0\,\@ Q\,\\;, Q\,\@, Q\’\& Q\’\Q% 0\,\0’\ Q\’\@ 0\,\\;, 0\,\0«, 0\,\&\ Q\,\Q@ Q\,\Q’\ 0\,\@\ 0\/\@,\ 0\,\@,\ 025%1% @T 6ac 2 Jaika dzftrén G K 3

0 NWE y 3

—C¢ NHzy 3 w=gzl® | Y-E-ChaUAUu =—b K[ i .Yy

b3IdzHyY .f2BNEBNEHDE/ R{ 0o
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5 3BAO. ¥ b@AN7 5TAI{ ¥ b 6 CAG/ ! 8 GIACOXUI ! 3 bTHUI | t

A Chingtdi R " bao cacnhaK 2 y ® K ¢Hnhsachco (i Kadskam O K [ q¥a A Chungtéi R "bao O K&z WOy YKHY? Haa & xOxuK Wo ¥ 8 RY Y
trinh gial N vai® Ykiiit yphatd [ K WIK a & WiSGilai. khicacS A § dz@iyehinhruyS 3 Vi KEEYTAynhién, chingtéi Wk drd\
A/ @ KwhEngay31/12/2023( jHbaY RaY K &Myl chyhgChauAy, t yphatO K Woantoan S WOOUAK AcGiyKacbgayd wép [én cacS Hy 3

6 ¥ \eah$ nidi & V16 Wit K x LIEyWY & 2 S160aa 14%s0 P T A U AVRY K AGKGRIDXYO [ 0ON ¥ HEY A

giai S 2 Sy Sz YKy 1/2022vaneos Y w @677 0 NJUSRIZraiy 3 Wi O A Ngoaira, & 'khacnhautrong @y ¥ K 2 § K ¢¥Hnhsach3 A ‘céclj dzuO
t WicAclj dzgidphat (i NATebggy dz6GE A ¥ W/ 8 NAi 4 Ywio gia$ X®OA GnauAuvab K. 7 ¥ § K ACHKGRIDXYE D K KK WT Y 3
3 A th&éing8/2022sau$ S 4 (@ N f BEY K 66Yisungy 3 d2Buyd/ isung 3 A Yrofg daiK y. PaoS ¢ yS3 Y[ 3D qd Kautham O K Andydd (i Ktéab
choO K AtdWiy ©0 " i NEEY M kinh (i i O dztbdng12. ¢ YbAK . ¥V v = S 6 yéd chinhséchii giaO qdéaclj dzwi®S I oAt NRArabyg'S sco+ A i
cancantai & YK WIK ‘& Ghay S rkhiy W&y @ [ FAnguyénlai & dzy i Nam

S A Haah
. A St ¢ A YOq | avip dugi® . Addz SH mayY ! ®{ CSRSN . Addz SHO MmMY [ K=
vakhug O Sheet 120
(S TY:y NUSyz 8300 100
10000 8600 80
8000 e, 8400
6000 8200 60
4000 C—— 8000
40
2000 7800
Oooooooc»cnoaoooaa‘—cmmm 7600 20
L S e A e T e IO e A e IR S AN SN A N I N AR . I N A o\ A 9.\ B o\
§ 8§ 8§ 8 8 8 8§ 8§ 88899 Qdg 0
€8 588588588 ¢g 8 8 S S8 ddYIJIJIIRIIIIER
S8 8383838383833 338 3 8 8 PR R Y I R et L L SRS IRS8RIISRIRER
au A i = o @ o P F o Sga5gogggs5gdgggsad
Chau Aus===| 2 | «Mel=b K[ U =3¢ NHzy'3 v O R N N I PO O N N ST = == = = = = = R R e R e g
O O O O O O O O O oo o oo o o o o
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¢( bOwOon IGDP/ 6 ASEAN 67 61 b 3BA0OC ( bLUEN4,7%VAObDL ( a2024

VA4,8%VAODL ( 82025

A Khu@ 0t yNAmAR | A 8 ¥ NG yjutrinh LIK G Gldnh ( daoy N Y024,
@ wiAndi N BIW@ WHdrackhu@ ™ dont Ox i KHA ngayd ¥hit y phat
gial Nya/ K° NEHAS 3chinhii NW KWe $dy K RDaodd nwyady
LIK 4ljYdzy @(&DP)TheoS sPhilipinesS WRObao i N yi BIVcab\8 K §rang
khu @° Rsean@ 16l2% (i A 8 HJA + A Rldm 6% IndonesiaS WRD bao (i Ny 3
0 NJWe Y B 8% Singapordl K § KIWayAw O N yf BwWe,59d

Ab dKnhi & q{ K ASEANLIK DK d&st O Maoad ' N yf RIWOYdclj dzui®
phat i NJvas/X ®A Ruidrungv dzubb J(, 8 K ASEANG (I K& A 8 Q4 @
nhanh( nSGdi N yf BAW&hyy3d kinh i @rungv dziN W BAWevdcacchinhséach
K G NJjqdhinhLIK ¥ W&y S nédhtcAcnhémnganhii NReydsaK oV Sic yaV v
cotacR Qy 3

A Cacy dMnhii &hu @ R 1 A & yLIK &Gtvongy N 2024 Y6 & /Rt A Rz
E dzyaE dzf K $Sdz yedR ¥ KA Hatwd  ©ONEY-Adz] K <OdzASEAN S|y 3
LIK @ ®wa NRD Kauj, dzXi yRiBahangPMIO gy K AydVdzSGirén Y w 80S A Y
Ngoaira FDI( N y&h ‘R 3 O K dz®Odk\dzGrgw y @ p yadi Nij tiilic S 4 ghat
0 NXiebyi d jcdcy Wmay.
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SECURITIES

a3¢ {d bl $b ¢8 woéL wh ¢#/ T3IDbAD DILBLL ¢ wlL .

1. Cacy dkihh (i #én (i KHA S A yeRrong Y 6 mdi i NIWS YitBach( K vj @ phattrongkhu@” @p B3 \RFAF Wi G &odt Tuynhién,NIyo\d [ obn,
(i 14i & dzffad S d gacthachi K wWhdK [ WiK BVNina Kinh(i d K3HA rthin chungO K WIHAK @ét, GDPtoan O UydN 023WT tthh S y (K 2 2.¢°a
TrongS sa%, 1aY 6 fiongy K~ §yawui OEEB Al N yi BIVE WHSHER3.0 K

2. Coquay K ASIAdS tzyRA dayfén | K BILKEHA,© A 8 ¢ yVSRehinhll N&eD dzaubg$S 6K Mgac Ukrainahaylsraelc Hamas] K q &/ AY s/.3A Ay
trongy N 2023gayraS wgayO K daGiw V.8 YAIY K~ § Hdags d 82 a8 S 6 yaghiémi NRiyddhhi than O Uvdmuatrinh K HWAK Q O

3. CActacnhangayf y phat( Hiyyial K T:f y phatR "1 A & K iy K A&U N 2024, Y €S WE ¢haD A ROYaVA dzii i/ K Aljdddmi& tuy nhiénli n$Gs

3 A X W phate cacy dkihh( dhat i NJnhkduyhK Tsb D teAicacy d khhi & | ypEAt i NValyKI NIV 6 F wrongkhi S Y56 @ & dldad (i KIdK A d Y
DA ROG0AtE § phat i Nd#énkho] K KyDy KWK~ ¢UA n@Dgiay Ny Wwa 8 WTH/ K x@hgS csiU-crainaval Ky N ybihgphat cacO dzaudg

S 6¢Si3chinhii Mgc

4. Tinh G NJWAn NG ¥ 8aclj dzwi®S | ypHAt (I NIvadiyKi NIWEYYE K HRAD § /K WTXUAgS csaiU-craina$ damgial N ¥H@nht 0y f£6ng

S "AATYAG @ A6 d Khh( 8 I ypEAt G NVaiyki NIV 6 F 1irbng 6 kY WK ' QIOS YRR Ghkra. b d 0y phat @ [ &/Y w €ao,d A RAOBIK hinh
sachi A @ B6TY 4 cacy dkhhii ghatdi NJeadbyKgdythémapt " ladchiphi$ fay$ néhtcacy dighhil & I ypREtH NIvah G NIVE 16 3 1A

6. KK g \K=2 Y & #Sic yae/Trungv dzma@aycangld NHIWXE ly @ MNEFotieu O OnAdAK @ GUAN yi BIIVO v Hungv dzda@od QA BY y[
trongf ©F KOYSic VA @ AIFS 6 yf FGN yi BIWO Y Hd khhi(i f Wiy, theo S sdbanha hannhaY vxaytrongy N 20230 WWW&WT DA Y Y
6%

7.S phanY Y y&qy d kinh i d KHA © ¥/ N& 5 tak |j dzii @XungS e &iU-craina, Israelc HamasS Aam Ny yWwduanK 8 A ‘cdclj dzui®trén i K d
AAD K QN KFSBhinhi NR YK K& & yAYay K AydlkacconguyO & Yra i K WayyehK Ty K PN yi K Fngyh samgian$S 2 Jiy K Wy 3
Y y vaxéimoncéaci NOgQigkhudn] KkujtadS HIK WTy 3

8. TheolMF, dong @ rulyDIco xu K W ¥i Bl yOXK 1 fYydd dongO K YeusDIngaycangii [ tiuhg 3 A ‘cdclj dzmi®cé quanK thinhi NJRSix SIX @A I
trong cact ©g KDK A dnfy & AT dKg¥Z N yidhgD nBDIA x6xuK Wt ¥ A Ya6cacy Wopltatd NRA dy

bIdzHyY GagFLY GF R ot
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SECURITIES

¢ s b @UANS 3BAOC ( bdDw © i1 KIRHE A/IETNAMb ( 22024

A Changtoi R "baol N BIW&inhH d A RainS y60%trongy N 204R "~ trén] 3 OKY B ¢hién K Wo ifcHO . O
A Chingtoi | B3 ¥ Y phatS y3AB% (i giadaoS 6 yg@ENh24.300- 24.800, (i n8di N W BIWGYIEDIS N ykAY T thén 15% G N yf BIVe y 3

K dytiN 2024

/] ¢{ 5% (.athhnun 73b +£8 ¢N/I [ 5]

/ Karmgiatiéu dung- CPI %Yyoy 3,5% > 3,%%
¢ "'giaUSD/VND +b 7 24.300¢ 24.800 > 24.800
¢ Ny NIwdiyRQ Y 3 %yoy X M Pt < 15%
¢ NYi NIWDYIBDISNY® YTA %ytd 15% < 15%
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Ngdn hang L2: 13.22%
Bat dong san L2: 5.00%
Thuc phdm va dé uéng L2: 1.34%
Hang & Dich vu Cong nghiép L2:  8.77%
Pién, nudc & xang ddu khi dot12: 13.76%

) Tai nguyén Cd ban L2: 42.67%

\~ Xay dung va vat liéu L2: 43.90% [

Dich vu tai chinh L2: 6881% — \<
Hoa chdt L2: 46.77%

e o ——— NN DéukniL2: 21.62%
W\/—""—\f“/

NS

Thu.. 1.42%

-40%
16/01/2023 20/04/2023 21/07/2023 19/10/2023 16/01/2024

= Ngdan hang.. BGt dong s.. Thuc phd... = Hang & Dic... pién, nudc ... = Tdi nguyén... = XAy dung V.. = Dich vu tdi ... Ho6a chat L2 = DGu khi L2

D TinhS d§dzyLR 2023 i yO¥acnhomnganh$ d mizangt i & dzginht RAWT WIRA &dzii fyUK ghiy K [dynhomR 3 O @i chinh(68.81%).
7 wyeRacO @R G A tHda) U yWla ohomhoaO K #@677%); nhomxayR =~ Wwad 1t UA (33820, nhomtai nguyénO © Y @#2.67%. n O K Ayd3dwvi) YA =
hainganhghiy K [Yyiv @ A &dzii K § Kifrangy N 2023la( K LI& 4v¥S Hzruy(13B4%) vao ySic yaF(§%.
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800 +
700 +
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600 +
500 + I -+ 15.000
400 | ' - - ’

-+ 10.000
300 +
200 +

+ 5.000
100 +

0

1 2 3 4 5 6 7 8 9 10 11 12

YKuA fwgy3d FAkF2 RIOK 0 Wy K |mesllYK GK SEWAIKI yHA 2 HRIR @K NG ByEK OlpdzNIK A ldKA2 (Kt y3 HAaH
DAt GNR 3IAl 2 R3GOK OHIUY KS Al it (KASI2  {INGR, yHA I 2 RIOK O WYy K ljdaNy (GKS2 (Kt y3a HnHo 6

Trongy N 2023ghiy K [dohgi A 8 8% § yvRol K NW&oAdgiaiS 2 iythang5 S d iang8, saukhi NHNNchinhii K wofgo /8 A Yava dzg & daoh
S & G NJK G ®inhi 8 thang3. Trongkhi S sdbngi A vhgl K NIWO K Wkha@antrongy N 2022t i 4 tiuhg O K& didzhangl S d §fiang4 khid K 3
0 NW8 Yy guénhY ;u@500S8 A Y
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SECURITIES

5i bD ¢La&b 71! ¢6 ¢w<b ¢¢/Y *LE¢ b!a ¢I

. Addz SHL noY DAt GNR YdzZr o6ty N . Addz SHW nnY DAV GNR YdzZ o6ty N
3.000 SHy 30
10.000
2.500
8.000
2.000
6.000
1.500 4.000
2.
1.000 000 I I I I I
0 - i
500 .
-2.000
0 [ R -4.000
500 -6.000
> > > > > > > > > > > >
R N S A T Y S N S 2 & &edsS s &S S S

o

Trongy N 2023 ghiy K f{iydoanhmuarongxuyéna dz& ¥ N Yrang S snhémnayghiy K myiarongY y yKU3/5000 'S Huywabthang7, vacoxuK Wo ¥ 8 RYls/
giai$ 2 YOzLR.Y
Trongy N 2023 nhaS Yi@xAnhanO p ¥ich O rmMuarongO wWIK A\ @BgRiy K (bdhronge 03thangS dathangl, thang3 vathang?.

o
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SECURITIES
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. Addz SHL npY DAt OUNXR Ydzr oty CAddz SHooncY [Asy K3 IA L FA
60.000 bt O0OAdYy SecelfydBx OK= asn =
40.000 mmmDAt GNR YdzZ kot y—=NEKS &FREEHYIAE LY O
: 20.000 1600
20.000 I I 15.000 1400
1200
[ | 1000
5.000
800
S TR I [TI | T
| ||| | | TUN " LI eoo
-40.000 -5.000 400
-60.000 -10.000 200
-15'OOOOOOOH\—|HHHHNNNNNC\IMO’)O’)MMO’)O
-80.000 F g Qoo qggq
O 0O O N N < © 0 O N N < © 0 O N N <~ © 0o O«
20082009 201020112012 20132014 20152016 2017 2018 2019 2020 2021 2022 2023 DogOopDoogdoooogdodoodd
FFRFEEFFFRFEERFRFRFEFEERRFERREEE

Y K 30H 2bnkong24.6710 'S Hufrangy NY H A H o Y K30A 2banrongliend A LI G0 Kt y3 nk ¢

F ¢NRy3 Ss (Kty3dI muH IFKA YKry twpgy3a oty NBY3I Yyyl

B Nhas Ydaw WmgoaiS il A kiighbanrong24.6710 'S Huyfraing Y N 2023 ¢ NIA&sDBRomnay S rbanrong] 't @0832( *S Huyfrang Y N 2021vamua
rong 26.8360 'S Huiyfrangy N 022 a ¢ 8 A SY liyladpt bé@nrongOqll K Yo A 2giad N ¥ 8diA dofig QuylV/2023 @ thiuyénnhanO K& dSd y
0 xuK Wu §00 1y qdacnhaS Y @al yThaiLankhiy Wmay G A kbighthay S hehinhsachii K dzgZQ yi 35 UyiN 2024
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SECURITIES

/ Ht bl H¢ ¢Mbl | Mbl ¢1' | "¢ +3b C5L ¢whtl

W b N Y023 (i LAY U dA WmngoaiS N ykyvao+ A Raim (FDN)S yA1U36.61 G 'USDG N X% so D tehing] Bt uff K K@ DR ansS U idawv
Yy Wmgbaiwo ©y 10K 2 2318{ USDji N §.Beso@ AN 2022 7 NIaY w 8 Angan] t QO NIWivuthy:

W  Trongli @AY N KyK T96.6 (i USDG S N Ay © & yHit30.19( USD{i N $22%sod tching]l B /B anS NykaEy v® p W 33188R "an,
(i N ¥65% Ngoaid g N ykaAY v ¥ Xl 90230 p WHY K (162f WR GanS N ykaS A @ éz3d/n6y Y d2A® virru WAY Y @AV N yhém S YK T y
7,881 USD

4 R

.Addz SHO nTY ¢CWYyK KWyK @ry C5L 4N

9000 + 400
8000 + 1 350
Te]
_ 7000 + 1 300
, 6000 +
N — 4 250
« 5000 +
~ + 200
< 4000 +
E=4

1 150
3000 T - .
2000 + T 100
] l B l l B l B I
. = l -,

Thang 1 Thang 2 Thang 3 Thang 4 Thang 5 Thang 6 Thang 7 Thang 8 Thang 9 Thang 10Thang 1IThang 12

\ mm7Ny3 1é Ceal7 NyA (& SAmmeDOKJLPRY S Yda———gHi LBK UV y Yw\/

b 3 dAHLOQOY @AY Woyd 2 & ALK A LI
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(1) L ~—
¢ e
) o Aol

Ring Road 4

:"\

Hanoi Metro Line No. 3
(Nhon -~ Hanoi Station)

AW

(3]

Tran Hu ng Dao Bridge

I T L) yKr i

H¢

1}”1 jf\f

Hoa Binh

Vlethcmke

¢ Mb |

Mb |

_

(L“f\l(\..'

‘X
§~/£\/~v -1§,

3

o

0wy K

' TITER
b o

The inte on of the Ring Road 2.5
& G i Phong Road

i
LEGEND
Ring Road

—— Expressway
National Road
= Metroline

= Railway

~ Major Road

— Completed projects
= = = Future projects

OGNy y3 Ky

Highway 50 - Nguyen Van
Linh Road Expansion

- Under planning
National roads
Provincial roads
Expressways

¢

GUy3a 3IAl 2

LED

I Under construction

0Ks y3

SECURITIES

| #/ 53 #Db

S
o

B Under plannin )=t s

P! g i N

o O\
UtV

An Phu Intersection

= Phan Thiet Expressway

Rach Dia Bridge

Can Gio Bridge
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/| Ht bl H¢ ¢1 & ¢weWubD 7/71¢ [/ kbD bDILEt /I

W ¢ ykhu@' phia. BIOE RySLdteung binhO qdackhucongy 3 K & Rdcli 2§ K1L1A80.2% I A XS A LXK WiyWIXh¥o quyvai N gBS A LK Uy
i NJh¥oy N KINIVE ¥ @ @by K [caegiaoR 3 O &ily cackhachthué nganhd YB/dz{ & ° R Zmday,kinhaptrong i i/ K Ald=afidah.

W  Trongquy 11/2023 (i R A HeyiK ¥ LKr@ngS y120ha,3 A WY y3R%sod toly i NaMo d2Y Mighval YPhongla2 S LK WTey Hi NRSSI66ED
caoy K YSiytlid ywi 82 va3oha 7 w yeBacO @i ( A Wdallal WyvYanval YSAWT @ 3RAA Baff S YKIY iLKt@ng quy S d 877 1ha.

W Giathué S §obngy 3 K & REIQIN diahhu O YidKdtian ¢ yglty [11/2023 giathué trung binhcho (i KiNIWE B8 Y A d By 181 USD/In2k | KEy V'
conf YOANSZURheo quyval2%theoy N.Y

AddzySH T L YyKp G dK3 GNWwey3 . Addz SH naY 5A3y GNOK K§ LI G
GKdzs YAdYy OBIOHANYK Sdy 0Kdze O GK3 GNWwey3a LIKNF . bl
800 T+ 100 35 + T 200
700 + 30 4
600 + T % 25 1 T 190
500 + — 4 380 20 +
400 + 15 4 T 100
300 + T 70 10 T 150
200 + 5
100 + T %9 0 j | L o
0 50 beABIO bIAYK t KBy 3 +®yr< it K1 O5wWMlayyd3 b A
2020 2021 2022 9112023 E5A vy OGNOK KYL) G§KQ ljdzé LLLKkHAHO

_ 5ARY GNOK Kbl G KQUOKY I SU& 0/ \_ eDAt (Kdzs (NHzy3I oWyK GyA | dze LLLy

b3dzHyY /. w9s /¢{ Gry3d KilLl b3IdzHyY /[ dz@KYLyYy FyR 2F15S
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H-AH1

b1 He¢

y N 2023latrén 480ha; O Y N 2023R '{ A 8 y90%- 100%y N 2022

W Trongquy 11/2023 (i i NINVGhVAK YA datggY © 871hali KCNTan[ [ LJ0 R MoKgANn. 5 A RohiK ¥ dLKrgngtrén toan i KNIV &oAgquy 1a
116ha, i N ¥.&6s0 @ woluy [1/2023 LongAnvaBaw 3gl+ P yTaulahaid L90R A 8ofiK ¥ {LKo@oy K §rang quy, O K A i NRE yUBYWIR 66%va

28%

/| KbD DbDI

\llethanke

SECURITIES

L Et

/

| |

W Giathué S yabngy 3 K fruRd Binh i jcdcl KiNIWO Y HohiaNam$ y1B9USD/nek (i Kgi@ricont yiANSUAtheo quyva13%theoy N.X KiNIVE y 3

ghiy K gigoR 3 & K y[ b cacdoanhy 3 K Xr@aby dzbOK . V & yAK Andaoihy” 3 K/ K @/khi,h6aO K § K3 dadsu,S A Gy

.Addz SH pnY /1L yKpid K3 0NV
YAdY YIFEY GNYyK Sdy |jdz |
1200 T 100
+ 90
1000 + + 80
800 4 T
+ 60
600 + + 50
+ 40
400 + 1 30
200 + T2
+ 10
0 0
2019 2020 2021 2022 9T/2023
\ 5AY (GNOK Kembelt (i KIQUOKY I ST & cy)

b3dzHly Y [/ . w9 X

/¢ {

4 .Addz SH pmMY 5A3y (GNOK K;’iLJa
0Kdzc O GK3 GNWeEyYy3I LIKNIF bl Y
70 T - 300
60 T b + 250
50 +
() + 200
40 + ° ¢ + 150
30 + B
20 4 + 100
10 + T 50
0 0
WY K S5WOAHY 3 bkBKEYK LIKAongA .t mPly I ¢t
Chi Minh
5A3y UGUNOK KYLI §KQ ljdz2 LLLKkHAHO 6
\ eDAt (G Kdzs (GNHzy3 oWyK Gy A | dzé LLv
dry3 KnlLd b3dzHyY / dzaKYlyYy | yR
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/ Ht bl HE ¢1© ¢wOMbD bl" Yl hZ bl" -©nbbD

W 5 A BWKY KD KIQK dAdSe G NIVEIK Bl BIONRj yaZe i &S yyid T YHIO K& dyK E & * AKEBK @gdt ROt W v A AVHK [l LK NIWE WE v 3
K HjAdZ2 U NBEKWS 2 I AtAGNIORK 5 ¢ BtEF N Y Tlyy LI @K [ttt NbtyK 24/ 3

W DAOGK i K dzNHayUsd gH Y -1 {A YA NWE K 8 VEOWARAK e wabd i { 5uYi K& NBjydFE E B3 A ¥Rz & & djidzé
0 NIWZUON s & B OAGY  NY 3 20 KigdRZ2rw A AQY Vi RIOhdt FOt YW oA AYFK [0 L NIWS viKKIA 10K + (OKHzw A KB yKIA
3 AltK dzgOr ROt YO 5ty 0K WIK wiy B i AddAd8 ¢ w3

4 ' =\ 4 , . N
-A?m"squhny% uK?3 ”NWS{E_Q CAdidz SH poY /L) yKrt RARY dpN
agy UuyA UK3I UNWEYIHAKNI OE YvA dyA GK3 GNWEY3I YAdy . BIO
120 + - 47 600 —
T 4,6
100 + + 45 500 +
80 + T 44 400 4
T 43
60 + T+ 42 300 T
T41 200 +
40 + 14
ot e “mll 0. fw 0N
T3 0
0 3,7 2019 2020 2021 2022 9T/2023
Quy IV/2019  Quy IV/2020  Quy IV/2021  Quy IV/2022  Quy 111/2023 ) o )
bKt EWeyRARNE (ANOK (Kdzs YA 6y3
¢ £ fYL SU@ =t=NHHA DAY KOK:Z 00 Kdzs 6 !
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W Trong9thangS UyAN 2023 i Ki NIWE § BNgimghiy K (450000m2 nhaE We yadhakhoY .2 tyAd dainfY © R Hd&o,giathué O Yai
f 2hinhnayl WOY A8YS 3 Vi kcdcl 0@ KILI Y A dNgm giathué nhakho trung binhla 4.5 USD/n®2/thang va giathué nhaE We g &9
USD/n2/thang.

W TinhS d§ dzgui 11/2023 t f R¥SLY@ qrhakhoxaya f (ghongbao3 HukhoR 3 O Qa56%, (i A id QK AKdWiz ¥ A Morcdthemy 3 dzHuy
cungY ©.Arongkhi S 55t RYSLU@ qrihaE We xayh 5 dfiytrie Y w O nSiy@i% (0 N ¢ SA LXK W yWINOD why 12023

. . - ) , o )

.Adidz SH pnY /1 L) yKpiad GK3 0N CAddz SHppY /T L) YKrd GK3 OGNk

afy GyA GK3 GNwey3a LIKNF yI afy GyA (K GNWEY3I LIKNI yI¥
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80 + - 1 4 80 + - 1 4
60 + +3 60 + +3
40 + +2 40 + +2
20 + T1 20 + +1
0 0 0 0
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