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Pai hodi c6 déong cua Ngan hang TMCP Quéan Ddi
dién ra ngay 19/04 véi su gop mat clia han 1.600 nha
dau tu, dudi su’ chu tri cla dai dién ban lanh dao cong
ty gom 6ng Luu Trung Thai (Cha tich HPQT) va 6ng
Pham Nhu' Anh (T6ng Gidm déc).

K& hoach kinh doanh nam 2024: Vé tin dung,
MBBank dat muc tiéu tang trudng 15 — 16%, ty |é ng xau
ki€m soat dugi 2%, ty 1& an toan von tuén thi Basel II &
mUc t8i thiéu 9%. V& Igi nhudn trudc thué€, ngan hang
dat muc tiéu PBT tang 6-8%, tuong (ng trong khoang
tir 27,884 ty dong - 28,410 ty dong. Trong giai doan
2024 - 2029, Ngan hang lén ké hoach Igi nhuan tdng
trudng binh quan khoang 12%/nam.

Chi tiéu téng tai san 2024: Ngan hang dat muc tiéu
tang 13%, tlc dat gan 1.068 triéu ty dong vao cudi nam
2024, trg thanh ngan hang ti€p theo vuot qua cot méc 1
triéu ty dong sau nhom Big 4. Giai doan 2024 - 2029,
muc tiéu tang trudng binh quan khoang 14%/nam.
Phuong an chia ¢d tirc 2023, MBBank thdng qua mdc
chia ¢6 tic ndm 2023 |a 20%, gdm 5% tién mat. Thdi
gian thuc hién du kién trong ndm 2024. Ty |é tra cd tic
nam 2024 dy kién la 10 - 20%, trong khi trung binh trong
5 nam tGi s€ la 15 - 20%/nam

Phuong an tang von diéu lé: Trong nam 2024,
MBBank du ki€n tédng von diéu 1€ thém hon 8.579 ti dong.
Theo dd, ngoai viéc tang von thém 7.959 ti dong thong
qua chia ¢ tirc bdng cb phi€u, MBBank tiép tuc k& hoach
phat hanh riéng lé thém 62 triéu c6 phiéu, tuong duong
mUrc tang von diéu I€ 1a 620 ti déng. Thdi gian thuc hién
la tir nam 2024 dén quy II/2025. Sau khi hoan thanh hai
k& hoach tang von trén, von diéu |é ciia MBBank du kién
tdng Ién 61.643 ti dong.

Email: huongptt@cts.vn

THONG TIN CO BAN

THONG TIN CO PHIEU (06/05/2024)
S0 lugng CP niém yét 5.287.084.052
S6 lugng CP luu hanh 5.287.084.052

Vén héa (ty VND) 118.430,7 ty
Bién dong gia 52 tuan +47%
KLGDTB 10 phién 23.811.920 cp
% s@ hitu nudc ngoai 23,24%
Room nuéc ngoai con lai N/A

CHI SO TAI CHINH

ROA 0,49
ROE 4,67
P/E 5,56
P/B 1,22
EPS 4.027
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NGHIEN CUU - PHAN TiCH



Ngan hang TMCP Quan Pgi (HSX: MBB)

Vlethanke

SECURITIES

K2
*

K2
*

M@ rong kinh doanh tai thi trwong quoc té: MBBank
da mad rong sang thi trudng Campuchia va dinh hudng
Ung dung mo hinh kinh doanh tap trung vao ngan hang
s6 dbi vdi thi trudng nudc ngoai. Ngan hang du kién sé
ti€p tuc ma rong kinh doanh sang thi trudng Lao néu mo6
hinh kinh doanh & Campuchia thanh cong.

Tai phién thao luan, mdt cd déng thic mac vé du
ng caa Ngan hang TMCP Sai Gon (SCB) tai
MBBank. Chi tich HPQT Luu Trung Thai khdng dinh
ngan hang khong cé khoan du ng nao cho SCB vay.
DOi vGi cau hoi vé du’ ng ciia Novaland tai MBBank,
6ng Pham Nhu Anh, TOng gidm d6c MBBank, cho biét
con s8 khéng nhiéu, tuy nhién khdng thé tiét 16 cu thé
dugc do phai gilr bi mat thong tin khach hang. Bong thai,
6ng Anh khéng dinh tin ddn ngan hang cam két gidi ngan
10.000 ty dong cho Novaland la that thiét.

Poi véi du ng cho Tap doan Trung Nam vay, CEO
Pham Nhu Anh thira nhan doanh nghiép cd dang gép khé
khan do EVN chdm thanh toan. biéu nay cé tac dong
nhung khong anh hudng I18n dén hoat dong lién tuc cla
MBBank khi ngan hang da tham dinh rt ky ludng cac du
an dién mat trgi cta doanh nghiép.

Poi vBi cau hoi viéc dinh hudng cuia MBBank vé
dau tu mang trai phiéu caa Novaland c6 sai [am
khong, Chu tich HDQT Luu Trung Thai cho biét trai
phi€u 1a mot cong cu dau tu tai chinh t6t, van dé nam &
ching ta sé€ lua chon trai phi€u nao, trai chll nao va cach
guan ly nhu thé nao hgp ly. Thay vi cho vay trung dai
han, thi MBBank Iua chon cho vay thong qua dau tu trai
phi€u do cong ty khach hang phat hanh, vi vé ban chat
quan ly dau tu cho cac du an nay cling nhu dang cho DN
vay trung dai han. Diém Igi chinh 13 khi dén thdi diém co
thé chuyén nhugng, MBBank cé thé linh déng trong viéc
tang giam quy mo tin dung phu hgp va quan ly né nhu
th€ nao thi lién quan dén quyét dinh tin dung. Banh gia
vGi truGng hgp cla Novaland, MBBank da ti€p can va giai
quyét tot trong thdi gian qua, cu thé MBBank da giam
dugc du ng va 2 du an ctia Novaland ma MBBank da cho
vay thi déu dugdc Chinh pht hd trg vé mat phap ly. Cha
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tich HDQT Luu Trung Thai cho biét rdi ro trong dau tu la
khdng thé tranh khoi khi MBBank dang dau tu va cho vay
v@i sO lugng 16n khach hang, tuy nhién cach thdc tiép
can va giadi quyét rdi ro cu thé vdi tiing trudng hap thi

quan trong hon.

Panh gia nhanh cua VietinBank Securities Research

Chung t6i danh gia két qua kinh doanh clia MBBank nam 2024
6 thé cai thién do:

Chuyén dai s6 la Igi thé canh tranh: MBBank [a mét trong
nhitng ngan hang chuyén déi s6 t6t nhat Viét Nam va véi nhu
cau thanh toan online gia tang manh mé trong thdgi gian tdi, tép
khach hang I8n sé la Igi thé canh tranh manh nhat ctia MBBank,
du kién cac nén tang s6 sé dong gop tdi 50% doanh thu ngan
hang cho tdi 2026.

Rui ro cho vay trong kiém soat: Hai nhom khach hang rai
ro nhat cia MBBank hién tai la Trung Nam Group va Novaland
dang la ng nhom 1, trong do, du ng Novaland tai ngén hang da
giam va 2 du an cua Novaland ma MBBank dang cho vay thi
dang dugc Chinh pht hd trd. Ngan hang cé thé chd ddng phan
loai ng x4u va trich 1ap du phong cho céc khoan ng x&u tiém &n
lién quan dén du ng va trai phi€u doanh nghiép nganh bat dong
san, xay 1ap, nang lugng... mdc du Thong tu 02 dugc gia han
va cac khoan tin dung dé chua phai hach todn ng xau. Dan tdi
chi phi du phong rui ro ndm 2024 cé thé tdng manh hon, tuy
nhién van dang trong kiém soat ctia ngan hang.

T cac luan diém trén ching toi danh gia ké hoach kinh
doanh cua MBBank dat ra cho nam 2024 la tuong doi
kha quan vdi ké hoach Igi nhuan trudc thué tdng 6% so vdi
nam 2023 (khoang la 27.884 ty dong). Do vay, ching t6i uGc
tinh BVPS va EPS 2024F ctia MBBank & miric 19.640 va 4.185
d/cp. O mUc gid hién tai, MBBank dang giao dich & P/B 1a 1,2x

(chua tinh dén sdp nhap ngan hang yéu kém).
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HE THONG KHUYEN NGHI CUA VIETINBANK SECURITIES.

Hé thong khuyén nghi cla VietinBank Securities dugc xay dung dua trén cd s& muc tang/giam tuyét doi cua gia
cd phiéu tai thdi diém danh gia véi gia muc tiéu.

Muc tiéu 03 thang

Hé thong khuyén nghi Dién giai

MUA Néu gia muc tiéu cao han gia thi trudng tir 5% trd Ién
THEO DOI Néu gia muc tiéu cao han gia thi truGng tir 3— 5%
NAM GIU N&u gid muc tiéu cao hon gia thi trudng khong qua 3%
BAN Né&u gid muc tiéu thap hon gia thi trudng tdi thiéu 5%

Muc tiéu 12 thang

Hé thong khuyén nghi Dién giai

MUA Néu gid muc tiéu cao han gia thi trudng tir 15% trd lén
THEO DOI Néu gida muc tiéu cao han gid thi truGng tir 5 — 15%
NAM GIU N&u gid muc tiéu cao hon gia thi trudng khong qua 5%
BAN N&u gid muc tiéu thap han gia thi trudng t6i thiéu 5%

Tuyén bd mién trach nhiém: Ban quyén ndm 2022 thudc vé Cong ty C6 phan Chiing khodn Ngan hang Cong
Thuang Viét Nam (CTS). Nhifng thong tin sir dung trong bao cao dugc thu thap tir nhitng ngudn dang tin cay va
CTS khdng chiju trach nhiém vé tinh chinh xac cta ching. Quan diém thé hién trong bdo cdo nay la cla (cac) tac
gia va khdng nhat thiét lién hé véi quan diém chinh thdc ctia CTS. Khdng mdt thdng tin cling nhu' y kién nao dugc
viét ra nham muc dich quang cdo hay khuy&n nghi mua/ban bat ky chirng khoan nao. Bao cdo nay khdng dugc
phép sao chép, tai ban bdi bat ky ca nhan hoéc td chirc nao khi chua dudc phép cua CTS.
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