BAO CAO CAP NHAT PHCPD 2024
Ngan Hang TMCP Ky Thuong Viét Nam (HSX: TCB)

LAN DAU CHIA €O TUC BANG TIEN MAT,
TIEN HANH TANG VON NGAY TRONG NAM

2024

PIEM CHINH CUA PAI HOI CO PONG
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Pai hoi co dong ctia Hoa Phat dién ra ngay 20/04 vdi
su' gép mat clda nhiéu nha dau tu, dudi su chd tri cla
ban chu tich gém H6 Hung Anh (Chu tich HDPQT), 6ng
Jens Lottner (Tdng gidm déc).

Han mirc tin dung ky vong é mirc 16,2% trong
nam: ky vong tang trudng trong muc tiéu dugc NHNN
giao cho ca ndm; tang trudng huy dong von phu hgp vdi
toc do6 tang trudng thuc té.

Thu nhap lai thuan dat gan 8.500 ty dong trong
Q1/2024 véi Igi nhuan sau thué dat khoang 6.277
ty dong tang lan lugt la 30,2% va 38,3% so vdi cung ky
nam trudc, trong dé ghi nhan tang trudng manh & mét
s6 mang nhu hoat dong kinh doanh ngoai héi, hoat dong
mua ban/chiing khoan dau tu.

Chia c6 tirc bang tién mat ty 1é 15% trong d6 TCB
du kién chi gan 5.284 ty dong dé chi tra cd tlc dot nay.
Ngoai ra, Techcombank ciing trinh c¢6 ddng xem xét
phuong an tdng gap do6i von diéu Ié tur 35.325 ty dong
Ién 70.450 ty dong théng qua viéc phat hanh c6 phiéu tir
ngudn vén chu sd hitu (Tudng (ng véi viéc chia ¢ tic
V@i ty 1€ 1:1).

Nam 2023 tién gui
Techcombank da tang hon 30%, va hién tai dang
duy tri G ty I€ gan 40%. Ty |é nay du ki€n ti€p tuc dugc
duy tri trong thai gian tdi tao diéu kién cho vay thuan Igi

khong ky han cua

ctia Ngan Hang.

Cac tru cot chinh ma Techcombank dat muc tiéu
trong thdgi gian t6i bao gom, ty 1€ Casa la 55%, vOn
hoéa 20 ty USD, ROE dat khoang 20%.

Poi véi chirng khoan cua Techcombank (TCBS)
cobng ty dat muc tiéu dat 5 triéu khach hang, Igi nhuan
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THONG TIN CO BAN

THONG TIN CO PHIEU (12/04/2024)

S6 lugng CP niém yét 3.522.510.811
S6 lugng CP luu hanh 3.522.510.811

Von hoa (ty VND) 169.432,8 ty
Bi€n dong gia 52 tuan 67%
KLGDTB 10 phién ~13 tr
% sG hitu nudc ngoai 22,49%

Room nudc ngoai con lai

CHI SO TAI CHINH

4,13%

COF 4,24%
P/E 8,61
P/S 2,45
P/B 1,24
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(Ngudn: FiinPro, CafeF, CTS téng hap)
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dat 5.000 ty dong va von hoa dat 5 ty USD cho t&i nam
2025.

<> Muc tiéu Igi nhuan nam 2024 la 27.100 ty dong,
day la con s6 ma ngan hang tu tin sé thuc hién dugc
trong nam 2024 nhd su’ phuc héi tir nén kinh t€, cling
nhu su' khdi sdc, nhu cau vay cao tir cdc doanh nghiép
trong nudc.

<> Hoéi & Pap, Theo HDPQT thi ngan hang khéng qua
tap trung vao s6 lugng khach hang nhu cac ngan
hang khac , thay vao dé ngan hang chu trong téi ty I€
khach hang active, sit dung san pham ciing nhu dich vu
cla cong ty.

% Hoi & Pap, Theo HPQT thi thay vi chia cd tirc lam
nhiéu [an viéc chia cé tirc 1:1 ludn khdng gay anh
hudng , tGi von chu sé hitu, va chi gidam mot phan vao
thi gia, tuy nhién lai la cd hoi cho nhiéu nha dau tu tién
hanh mua vao c6 phiéu TCB & muc gia hap dan hon cho
ky vong dai han.

<> Hoi & Dap, Theo HPQT thi ngan hang cé can nhic
vao viéc tham gia mot phan vao SMEs, tuy nhién
mang tin dung ca nhan khong phai la mo6 hinh quan tri
rGi ro ma ngan hang theo dudi.

“» Hoi & Pap, Theo HPQT thi Techcombank khong
nhan ho trg, sat nhap ngan hang y&u kém trong thdi gian
tGi, va ban Ianh dao tu tin rang ngan hang sé khdng bi
tut hau lai phia sau do cac chi s6 tai chinh clia ngan hang

déu dang & murc tot so vd&i mat bang chung.

Panh gia nhanh cua VietinBank Securities Research

Theo ké hoach cla Techcombank, Igi nhudn nam 2024 la
khoang 27.100 ty. Lgi nhuan sau thué udc dat khoang 22.000
ty dong, tang manh so vdi nam 2023. Do vay, ching t6i udc
tinh EPS clia c6ng ty ndm 2024 sé cai thién dang ké so vdi ndm
2023 trudc khi pha lodng chia c6 tc 1:1 (2023: dat khoang
5.601) dong, tuong ducng vdi P/E hién tai cia TCB khoang
8,59.

Chuing tdi cling du’ béo trién vong doanh thu/Igi nhuén cta ndm

2024 cta Techcombank sé cai thién so véi nam 2023 do:
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Thi trueéng bat dong san, mot trong nhirng mang cho
vay chinh cua Techcombank dang cé tin hiéu phuc hoi
trong nam 2024, do vay nhu cau tin dung d6i v6i nhém nganh
nghé nay cé thé cai thién, gilip cho ngén hang cé thé gia tdng
cho vay khach hang mang bat dong san.

Ty Ié CASA sé tiép tuc duy tri 8 mirc cao, theo ching toi
udc tinh ty 18 CASA sé tiép tuc 6n dinh va cai thién trong thdi
gian sap ti. Do hién tai, TCB ciing dang tri€n khai nhiéu
chuang trinh hdp dan nhu sinh 16i khéng ky han, gitp cho
cai thién casa toan ngan hang.

Tuy nhién ching tdi cho rang trong kich ban tiéu cuc khi tinh
trang thi trudng bat dong cling nhu cac hoat dong kinh té
khdng khdi sdc nhu du kién thi co thé ngan hang sé gép khé
khan trong hoat dong cho vay cla minh, dong thdi phai nang
trich 1ap du phong cho cac khoan ng xau cta minh. Hién ty 1é
nd xau cta Techcombank van dang & mdc khoang 1%.

T cac ludn diém trén ching tdi danh gia k& hoach kinh
doanh clia TCB dat ra cho ndm 2024 la tuong ddi phu hgp vdi
bGi canh kinh té€ Viét Nam hién tai, cling nhu cdc mang cho vay
chinh tai thi trudng bat dong san hién tai, nhiéu kha nang ngan

hang sé hoan thanh dugc muc tiéu dé ra trong nam 2024.
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HE THONG KHUYEN NGHI CUA VIETINBANK SECURITIES.

Hé thong khuyén nghi cla VietinBank Securities dugc xay dung dua trén cd s& muc tang/giam tuyét doi cua gia
cd phiéu tai thdi diém danh gia véi gia muc tiéu.

Muc tiéu 03 thang

Hé thong khuyén nghi Dién giai

MUA Néu gia muc tiéu cao han gia thi trudng tir 5% trd Ién
THEO DOI NéEu gia muc tiéu cao hon gia thi trudng tir 3— 5%
NAM GIU NEu gid muc tiéu cao han gia thi trudng khong qua 3%
BAN Né&u gid muc tiéu thap hon gia thi trudng tdi thiéu 5%

Muc tiéu 12 thang

Hé thong khuyén nghi Dién giai

MUA Néu gid muc tiéu cao han gia thi trudng tir 15% trd |én
THEO DOI Néu gida muc tiéu cao han gid thi truGng tir 5 — 15%
NAM GIU N&u gid muc tiéu cao hon gia thi trudng khong qua 5%
BAN N&u gid muc tiéu thap han gia thi trudng t6i thiéu 5%

Tuyén bd mién trach nhiém: Ban quyén ndm 2022 thudc vé Cong ty C6 phan Chiing khodn Ngan hang Cong
Thuang Viét Nam (CTS). Nhifng thong tin sir dung trong bao cao dugc thu thap tir nhitng ngudn dang tin cay va
CTS khdng chiju trach nhiém vé tinh chinh xac cta ching. Quan diém thé hién trong bdo cdo nay la cla (cac) tac
gia va khdng nhat thiét lién hé véi quan diém chinh thdc ctia CTS. Khdng mdt thdng tin cling nhu' y kién nao dugc
viét ra nham muc dich quang cdo hay khuyén nghi mua/ban bat ky chirng khodn nao. Bao cao nay khéng dugc
phép sao chép, tai ban bdi bat ky cd nhan hodc td chirc nao khi chua dudc phép cua CTS.
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