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TRIEN VONG KINH TE VI MO — NAM 2024 Vlethanke

SECURITIES

TONG QUAN

CTS DU’ BAO NAM 2024 TICH cU'C TIEU CUC
Chi s6 gia tiéu dung - CPI % yoy 3,5% >3,5%
Ty gia USD/VND VND 24.300 - 24.800 > 24.800
Tang trwdng tin dung % yoy >15% <15%
Tang trwdng von FDI dang ky méi % ytd 15% <15%
Gidi ngan dau tu cong % ytd 85-95% < 85%

Chu thich: CTS dw bdo kha néng cé thé xay ra
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TRIEN VONG KINH TE VI MO — NAM 2024 Vlethanke

SAN XUAT KINH DOANH CHO THAY TiN HIEU TiCH CU'C TRO' LAI

Trong 5 thang dau ndm 2024, Chi s6 san xuat cong nghiép (IIP) wdc tinh tdng 13,7% so véi cung ky nam trudc. Trong do, nganh ché bién, ché tao tang
14%; nganh san xuat va phan phdi dién, khi dét, nwdc ndng, hoi nuwdc va diéu hoa khdng khi tang 4,4%; nganh khai khoang giam 15,7%.

Chi s& PMI nganh san xuat Viét Nam thang 05/2024 dat 50,3 diém, khong thay ddi so véi thang trudc do, cho thay strc khde nganh sdn xuat cai thién nhe
thang th hai lién tiép. Trong d6, cé 3 diém ndi bat 1a san lvgng nganh sdn xuat ting thang thi hai lién tiép; viéc lam tiép tuc gidm; chi phi dau vao tang &
murc cao cla gan hai nam.

Biéu do 1: Chi s0 san xuat cong nghiép IIP (ytd, %yoy) Biéu do 2: Chi s6 san xuat cong nghiép IIP,
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Ngudn: GSO; CTS téng hop va duw bdo Ngudn: GSO; CTS téng hop va dv bdo
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TRIEN VONG KINH TE VI MO — NAM 2024

DOANH NGHIEP DPANG KY THANH LAP MO1 TANG

\lletht:nke

SECURITIES

Tinh dén thdng 5 nam 2024, c3 nudc c6 khodng 64,8 nghin doanh nghiép dang ky thanh lap mdi, tdng 4,5% so véi cung ky nam 2023, véi téng vén dang
ky dat 1,3 triéu ty dong, gidm 9% so vdi cung ky. Cung véi hon 667 nghin ty déng dang ky tang thém clha cac doanh nghiép dang hoat dong, von dang
ky binh quan trén mét doanh nghiép trong 05 thang nam 2024 dat 9,3 ty dong, tang 1,2% so v&i cung ky ndm 2023.

Cac doanh nghiép thanh 1ap mé&i da phan c6 quy mé nhé (tir 0-10 ty déng) véi 59,7 nghin doanh nghiép, chi yéu thudc nhém nganh dich vu (48,7 nghin
doanh nghiép), céng nghiép va xay dung (15,4 nghin doanh nghiép). Khu vic ndng nghiép, lam nghiép va thay san ghi nhan sé doanh nghiép it nhat vdi
630 doanh nghiép thanh lap mdi, chiém 1% s6 doanh nghiép thanh 1ap mdi. Kinh doanh bat déng san la Iinh vyc ¢ sé doanh nghiép quay tré lai hoat
dong cé mirc tang cao nhat (24,7%, 1.529 doanh nghiép) , theo sau d6 |1a thdng tin truyén thong (15,9% va 811 doanh nghiép).

Biéu d6 3: Doanh nghiép dang ky thanh
lap méi (don vi: %)
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Ngudn: GSO; CTS téng hop va du bdo

Biéu do6 4: Tang truéng doanh nghiép
dang ky m@i tang nhiéu nhat (don vi: %)
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Ngudn: GSO; CTS téng hop va du bdo

Biéu d6 5: Tang truéng doanh nghiép
tam ngirng kinh doanh c6 thai han
tang nhiéu nhat (don vi: %)
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Ngudn: GSO; CTS téng hop va du bdo
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Tinh chung 5 thang dau ndm 2024, téng kim ngach xuat, nhap khau hang héa dat 305,5 ty USD, tdng 16,6% so v&i cung ky ndm trwdc, trong dé xuat
khau tdng 15,2%; nhap khiu tang 18,2%. Can cin thuong mai hang hda xuat siéu 8,01 ty USD. Con sé nay thap hon dang ké so v&i mirc xuat siéu 10,2
ty USD cla cung ky ndm trudc. Trong d6, khu vuce kinh té trong nwdc nhap siéu 11,26 ty USD; khu vic cd vén dau tw nwdc ngoai (k& ca dau thd) xuat

siéu 19,27 ty USD.

V@ thj trudng xuat, nhap khiu hang hda nam thang dau ndm 2024, Hoa Ky 1a thi trudng xuat khau I&n nhat cta Viét Nam véi kim ngach wdc dat 44,0
ty USD. Trung Quéc la thj trudrng nhap khau 1én nhat cda Viét Nam vdi kim ngach wédce dat 54,9 ty USD.

Biéu d6 6: Tong kim ngach xuat nhdp khau va toéc dd tiang
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Ngudn: GSO; CTS téng hop va du bdo
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Bi€u d6 7: Gia tri xuat nhap khau khu vu'c trong nu'dc
va khu vuc von FDI (don vi: triéu USD)
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Ngudn: GSO; CTS téng hop va du bdo



TRIEN VONG KINH TE VI MO — NAM 2024 Vlethanke

LAM PHAT VAN DANG TRONG TAM KIEM SOAT ON DINH

Trong thang 5, chi s& CPI van ting 0,05% so v&i thang trudc. Binh * Tinh chung 5 thang dau nam 2024, tdng mrc ban |é hang héa va doanh
quan 5 thang dau nam 2024, chi s6 CPI tang 4,03%, lam phat co ban thu dich vu tiéu dung theo gid hién hanh wéc dat 2.580,2 nghin ty
tang 2,78% so vdi cung ky nam trudc. Lam phat co ban tang 2.78%, doéng, tang 8,7% so vdi cung ky ndm trudc (cung ky nam 2023 tang
thap hon mic CPI binh quan chung (tang 4,03%), chd yéu do gid 12,3%), néu loai trir yéu td gid tang 5,2% (cung ky ndm 2023 ting
lwong thuc, xang dau, dich vu gido duc va dich vu y té 1a yéu t6 tac 9,3%). Doanh thu ban 1& hang héa 5 thang dau nam 2024 uwéc dat
déng lam tang CPI nhung thudéc nhém hang dugc loai trir trong danh 1.998,2 nghin ty déng, chiém 77,5% t6ng mirc va tang 7,4% so vdi cung
muc tinh lam phat co ban. ky nam trudce (loai trir yéu t6 giad tang 4,5%).
Bi€u d6 8: Chi sd gia tiéu dung CPI, Bi€u dd 9: Ting trudng tdng mirc hang héa ban 1é va
so v@i ciing ky nam trudc doanh thu dich vu tiéu dung
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TRIEN VONG KINH TE VI MO — NAM 2024 Vlethanke

TY GIA USD/VND BAT NGO BAT TANG TRO' LAI, GAY AP LU'C LEN NEN KINH TE

Dong doé la My trén thi trwong thé gidi bat ngd bat tang trd lai va neo & vung gia cao trong nhiéu thang vira qua, trong bdi cdnh FED phat di
thong diép s& tiép tuc gilr 13i sudt & mirc cao va s&m nhat |3 tdi thang 09/2024 mdi bat dau cat giam 13i suat. Tinh d&n ngay 15/06/2024, ty
gia trung tdm cla doéng Viét Nam vai USD dang & mbc 24.249 VND. Hién ty gia USD cac ngan hang thuwong mai (NHTM) duoc phép giao dich
trong bién do tir 25.150 — 25.500 USD/VND. Chung t6i danh gia, nguyén nhan ty gia bat tdng manh tr& lai mot phan nguyén nhan dén tir viéc
FED khéng ha sém |3i suat nhu du kién nhu ké hoach, ngoai ra nhap khau lién tuc phuc hdi trong thoi gian qua khién cho cdc doanh nghiép
phai ddy manh nhap khiu nguyén liéu dau vao.

Gia vang bién ddong manh trong thoi gian qua. Tinh dén thang 05/2024, binh quan gia vang thé gidi van dao dong murc 2.332 USD/ounce, ting
1,3% so vdi thang trudc. O trong nwdc, gia vang SIC ciing dang tiém can & viing gia 74 -76 triéu dong, tuy co giam so vai ving dinh nhwng van
nam trong vung gia cao trong nhiéu nam trd lai day.

- A’ A > - - A’ A > -y hY ry A Y Am
Bieu do 10: Ty gia USD/VND Bieu do 11: Ty gia vang ban ra SJC Ha Noi
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Ngudn: GSO; CTS téng hop va dy bdo Ngubn: GSO; CTS téng hop va du bdo
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NHNN TIEP TUC PHAT HANH TREN KENH TiN PHIEU

Trong thang 5/2024, Kho bac Nha nuwdc d3 t6 chirc 25 phién dau thau
trdi phiéu chinh phl vai téng gia tri goi thau |a 48,5 nghin ty dong, ty &
trang thau la 49,6%.

Téng khéi lwgng Trai phi€u chinh phu (TPCP) phat hanh théng qua dau
thau trong 5 thang dau ndm 2024 |a hon 127 nghin ty dong, tuong
duong 31,8% ké& hoach ca nam, trong d6 khéi lwgng TPCP phat hanh 2
thang dau Quy 2 1a 46,8 ty ddng, dat 39% ké hoach Quy 2.

Biéu db 12: Khdi lugng phat hanh OMO va tin phiéu

60.000,00 8,0%
40.000,00 7,0%
20.000,00 6,0%
O 00 Rl I'J' l 5I00/0
20 ooo’oo ' w 0%
et > 3,0%
-40.000,00 =3 «d:" 2,0%
-60.000,00 3 #Meer, AW ! o 1.0%
- il v Y ) !
-80.000,00 ';.. ..." e LE (09
T - = = AN N N &N &N (oo I s NN oo N oo BN o o N ¢ 0 | <t <= <
AN N NN AN &N AN AN AN AN AN NN NN NN NN NN
O O O O O O O O O OO OO0 oo o o o o o
AN AN AN AN AN AN AN AN AN AN N AN AN NN NN NN
T 0 3 O AN N T O B OARNANT T I ST NI T O
o O O+ 4 O 0O O 0O+ 4 O O O o 1 1 O O O
T S S S S SS9 SSSSSSSSS S
O O O O O O O O O 0O O OO oo oo o o o
Phat hanh OMO Phat hanh tin phiéu
= = |3disuat OMO — — — L&i suat LNH qua dém

Ngudn: SBV; CTS téng hop va dv bdo

» L3i suat lién ngan hang trong thang 05 gidm & cac ky han dudi 1
thang va tang tai cac ky han con lai. Téng gia tri giao dich trong
thang dat hon 7,1 triéu ty déng, tdng 16% so véi thang trudc.

* Nghiép vu thi trwodng mé: trong thang 05, NHNN tiép tuc phat
hanh trén kénh tin phiéu tdng céng 76,3 nghin ty déng tin phiéu
ky han 28 ngay.

Biéu d6 13: Lai sudt LNH qua dém va cung tién tur
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Ngudn: SBV; CTS téng hop va du bdo
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LAI SUAT BIEU HANH DUY TRI @ MU’C ON PINH

Hién tai |3i suat tai cAp von van dang duy tri & mdrc 4,5%/nam, 13i suat tai chiét khau duy tri & mirc 3% va |di suat cho vay qua dém trong thanh toan dién
tlr lién ngan hang va cho vay bu dap thi€u hut vén trong thanh toan bu trir ca NHNN d8i véi t& chirc tin dung, chi nhanh ngan hang nuéc ngoai Ia
5%/nam.

M3t bang |3i tién gli cac ky han ciing ghi nhan gidm manh trong thoi gian vira qua. Cu thé (1) L3i suat tién gli ky han 3 thang cla 4 ngan hang quéc
doanh a 2% - 2,5%, cta cdc NHTM la 2,5%-3%. (2) L3i suat tién glri ky han 6-9 thang clia cdc NHTM 1a 3,5% - 4%. (3) L&i suat tién glri ky han tir 12 thang
cla cua cac NHTM la khoang 4,5%-5%.

Viéc cac NHTM tién hanh giam 13i suat huy dong ky han ngdn mét phan dén tir nguyén nhan do thanh khodn dang du thira va ting trudng tin dung dang
& murc thap trong thoi gian vira qua.
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Biéu d6 14: Lai suat tién guri VND Bieu do 15: Lai suat tien gui VND tu Bieu do 16: Lai suat tien gui VND
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Ngudn: SBV, Bloomberg; CTS téng hop va dw bdo Ngudn: SBV, Bloomberg; CTS téng hop va du bdo Ngudn: SBV, Bloomberg, CTS téng hop va du bdo
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TONG THU NSNN 05 THANG DAU NAM 2024 DAT 898,4 NGHIN TY DPONG

nghin ty dong, bang 52,8% du todn ndm va ting 14,8% so véi cung ky ndm trudec.

Bi€u d6 17: Can doi thu - chi ngén sach
nha nuéc
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Ngudn: GSO; CTS téng hop va du bdo

-30%
-40%

Bi€u d6 18: Tang truéng cac khoan thu
chinh
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Ngudn: GSO; CTS téng hop va dw bdo
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Téng thu ngdn sach Nha nudc thang 5/2024 uwéce dat 150,9 nghin ty dong. Ly ké téng thu ngan sach Nha nwdc 5 thang dau nam 2024 uwéc dat 898,4

T6ng chi ngan sach Nha nuwdc thang 5/2024 wéc dat 140,1 nghin ty dong. Lily ké tdng chi 5 thang dau ndm 2024 wdc dat 656,7 nghin ty dong, bang 31%
dy toan nam va tang 0,5% so vdi cung ky nam trudec.

Biéu d6 19: Tang trudng cac khoan
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U'OC GIAI NGAN VON PAU TU CONG 5 THANG DAT 26,6%

Theo B6 Tai chinh, ty 1& uwéc gidi ngadn von dau tu cdng 05 thang ndm 2024 wdc dat 190,6 nghin ty déng, dat 26,6% ké hoach ndm va tang 5% so vdi
cung ky nam trudc (cung ky ndm 2023 bang 24,8% va tang 21,5%).

Cu thé, v&n dau tu thuc hién do Trung wong quan ly wéc dat 32,5 nghin ty dong, bang 29,3% k& hoach ndm va gidm 2,6% so véi cling ky ndm trudec.
V&n dau tv thue hién do dia phuong quan ly wéc dat 158,1 nghin ty dong, bang 26,1% k& hoach nam va ting 6,7% so vdi cling ky ndm trwdc.

Biéu do 20: Tinh hinh giai ngan vén dau tu cong,
giai doan 2022 - 2024
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SECURITIES

NEN KINH TE DANG CO NHI'NG BU'G'C CHUYEN MINH TiCH cu'C

Tang trwdng GDP Q1/2024 13 5,66% so véi cung ky nam trudc, ghi e Tuy nhién, nhiéu bién s6 kho ludng tir gir dén cudi ndm chéac chan
nhan xu huwdng tang trudng tich cuc, cao hon toc d6 tang cla Q1 cua sé |a thach thic cho tdc d6 tdng trudng GDP cla nén kinh té Viét
cac nam tuwr 2020-2023. Nam.

Vé co ciu nén kinh té€ Q1/2024, khu vuc ndng, 1dm nghiép va thay san * Qudc Ho6i d3 théng qua muc tiéu tdng trwdng GDP nam 2024 dat
chiém ty trong 11,77%; khu vwc cdng nghiép va xdy duwng chiém 6,0%-6,5%. Hang loat t6 chirc qudc té uy tin, cling d3 du bdo tang
35,73%; khu vire dich vu chiém 43,48%; thué san pham trir tro cip san trwdng GDP cla nuwdc ta trong khoang 6,5% nhuw World Bank, IMF.

pham chiém 9,02%.

Bi€u do 21: Tang trudng lily ké GDP va cac khu vuc kinh té,
giai doan 2016 — 2024 (don vi: %)

12 -

10 -

A\

6 -8 Y _ AT

& g

|

0 T T T T T T .
_24

0 DN NN PSR R D000 S S S S DD DD DD DD DD DD
PO LR I I ARG A LT P L LT L L LR L LR L

Xay dung Cong nghiép va Xay dung NOng, lam va ngu nghiép Dich vu = = =Tang truéng GDP

Ngudn: GSO; CTS téng hop va du bdo



. O o
TRIEN VONG KINH TE VI MO — NAM 2024 VietinBank™

SECURITIES

TOC PO TANG TRUONG LOY KE CAC NGANH (THEO QUY)

«  Dich vu lwu trd va dn uéng; hoat dong hanh chinh va dich vu hd tro va nghé thuat, vui choi va gidi tri dang 1a nhitng nganh cé tdc do ting trwdng kha
thi nhat ké tir dau nam 2024.

Biéu d6 22: Cac nganh cé toc dd tang trudng lily ké cao nhat
(don vi: %)
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Tru sd& chinh
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& 024 39741771 1@ 024 39741760
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