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CAP NHAT NGANH BAN LE 6T/2024

®  T8ng murc ban & hang héa va doanh thu dich vu tiéu dung theo gid
hién hanh 6 thang dau ndm 2024 wéc dat 3.099 nghin ty dong, ting
8,6% so vdi cung ky nam trwdc. Nhin chung, nho sirc mua cda thi
truwdrng phuc hdi tich cwc ma nganh bén 1é dat murc tdng trudng vuot
trdi so v&i mirc tdng trwdng chung cla nén kinh té, vuwot muc tiéu ké
hoach d@ ra (tang trudng 8 — 9%).

® Theo danh gid clda Vietnam Report, quy mé thj trudng ban 1é Viét
Nam ndm 2023 la 142 ty USD va duoc dy bao sé tang 1én 350 ty USD
vao ndm 2025. Nganh ban |é d3 phat trién manh m& va tiép tuc nang
ty trong déng gép vao GDP véi mirc 55% vao nam 2011 lén tdi 59%
vao nam 2023.

Bidu dd 1: Quy md nganh ban I& (ty USD) Bi€u dd 2: T8c d6 tiang trwdng nganh ban 1é
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2023 2025F mmmm Tong doanh thu ban 1é hang hda & dich vu (nghin ty déng)

e TGc d6 ting trudng

Ngudn: GSO, CTS téng hop
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Trong giai doan tlr ndm 2014 — 6T/2024, t6c d6 ting trwdng ban I&
lubn tang vuot tdc dd tdng trudng GDP toan qudc tir 30% - 100% ngoai
trir trong giai doan Covid 19 (2020 — 2021). Trong nlra dau nam 2024,
téc do tang trudng ban |é dat 8,6%, vuot troi hon han so véi téc do
tang trwdng GDP 13 6,42%.

Biéu d6 3: Tdc dd ting trwd'ng GDP & ban 1é 2014 — 6T/2024 (%)
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CAP NHAT NGANH BAN LE 6T/2024

Chung téi ky vong vao giai doan nlra cuSi ndm, khi nén kinh té€ cé
nhitng tin hiéu phuc hdi rd rét hon nh& nhitng théng tin tich cuc tir Vi
mo thé gidi (nhu Fed du kién ha I3i suat trong cudc hop thang 9 tdi,...),
nganh ban |& s& dat dwoc t6c dé ting tredng manh mé hon.

Biéu d6 4: Toc dd ting trwdng GDP & ban 1é 6T/2024 (%)
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CTCP DAU TU THE GIO1 DI PONG - MWG

Khuyén nghi: Gia muyc tiéu: 78.000

LUAN PIEM PAU TU":

< Liy k& 6T/2024, MWG ghi nhan mirc tang truedng an tugng véi doanh thu thuan dat 65.621 ty dong, ting 16% svck, LNST dat 2.075 ty dong, tang gdp 53 Ian so vdi mirc nén
thap ndm ngodi. Nhu vay, tinh dén 6 thang dau nam, MWG d3 hoan thanh 53% ké& hoach doanh thu va 86% k& hoach loi nhuén cla cd ndam.

% Bach Héa Xanh (BHX) tiép tuc Ia déng luc tang trwdng chinh cho MWG trong ndm 2024. Trong Q2/2024, doanh thu toan chudi tang trwdng 42,2% svck, binh quan doanh thu
trén clra hang dat 2,1 ty déng trong thang 6, tang 44,8% svck. BHX chinh thirc 13i gdn 7 ty dong va 2 nganh hang twoi séng va FMCGs tiép tuc la déng lwc tang truwdng chinh cho
chubi.

% Doanh thu cia chudi ICT (bao gom TGDD va DMX) dwoc ky vong phuc hdi vao 2H2024 khi mua tyu truong dén gan [am nhu cau tiéu dung ting cao.

% Tiém ndng tang trwdng cha Era Blue - chudi dién may duoc thanh 1ap thdng qua viéc lién doanh véi d8i tac tap doan Erajaya tai Indonesia. Tinh dén thang 7/2024, Erablue cé
65 clra hang tai cac khu vic vé tinh thl d6 Jakarta véi doanh thu gan gip ddi so véi mot shop Dién May Xanh clng dién tich. MWG dat muc tiéu nang t6ng s6 lwvong clra hang
thudc chudi Erablue 1&n 85 - 100 clra hang vao cudi ndm 2024, uéc tinh doanh thu dat khoang 85 triéu USD.

< Co héi tré lai Diamond ETF trong tuong lai.

RUI RO:

“+ Nhu cau tiéu dung thuc t& phuc hdi chdm hon du kién s& dnh hudng dén két qua san xuat kinh doanh cla Céng ty.

DY PHONG KET QUA KINH DOANH:

¢ V@i nhitng luan diém néu trén, chung téi diéu chinh du phéng doanh thu cia MWG nidm 2024 dat khoang 130.000 ty déng, LNST dat khodng 4.000 ty déng.

DINH GIA:

% Chung tbi két hop 2 phwong phap P/B va FCFE vdi ty trong twong dwong nhau, dinh gid co ban MWG |a 78.000 VND/CP.
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Khuyén nghi: Gia

CTCP DAU TU THE GIO1 DI PONG - MWG

muc tiéu: 78.000

Nhan dinh c6 phiéu MWG:

C6 phiéu MWG tiép tuc ghi nhan xu
huwdng tang gid khi gid déng clra két
phién ngay 28/08/2024 tai 69.400
doéng/CP, ndm trén duwong EMA 13 va
EMA 34. Tuy nhién, tap hgp cac ciy nén
Pinbar rut rdu cho thay c6 kha ndng dao
chiéu trong ngan han va chi bdo MACD
dang cho tin hiéu kha tiéu cwc khi cac
thanh bar clia Histogram véi mau xanh
nhat dan cho cho thay déng lyc ting gid

trong ngan han dang giam dan.

Do d6, trong ngdn han, MWG c6 thé xay
ra khd nang diéu chinh. Vi vay, ching toi
khuyé&n nghi mirc gia chd mua cho MWG
la tir 66.000 — 67.000 d6ng/CP.

GTCP Déu tu Thé giGi Didong - 1D-HSX @ 068 90 H69.40 L6890 C69.00 -0 40 (-0 56%)
Volume - Khéi lrong 20 SMAS  335.1K 8333M
EMA Cross - Cap duéng trung binh mil giao cat 1334  68.47 66.29
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Ngubn: FireAnt, CTS téng hop va phén tich
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SECURITIES CTCP THE' Glé’l 56 = DGW

Khuyén nghi: Gia muyc tiéu: 68.800

LUAN DIEM DAU TU':

< Liy k& 6T/2024, doanh thu hgp nhat cia DGW dat 9.933 ty déng, ting 17% svck va LNST dat 181 ty dong, tang 12% svck. Nhu vay, sau 6 thang dau nam, cong ty da hoan
thanh 43% ké hoach doanh thu va 37% ké& hoach Igi nhuan cta ca nam.

< Mang ICT (laptop & mady tinh bang, dién thoai di déng) dwoc ky vong phuc hdi trong nira cudi nam khi mua twu trudng dén gan lam cho nhu cau tiéu dung ting cao.
% Mang thiét bi van phong dwoc hd tro tir doanh thu mang thiét bi cong nghiép sau khi DGW nang ty & s& hitru CTCP Achison 1&n 60% vao cudi thang 12/2022.

% Thiét bi gia dung va hang tiéu dung cé trién vong kha quan nhd& cac san pham truyén théng nhu tivi, ti lanh, may diéu hoa tir thwong hiéu néi tiéng Xiaomi va bd sung thém
san phdm méi tir nhan hang bia ABInBew bat dau tir ndm 2023.

RUI RO:

<+ Nhu cau tiéu dung thwc t& phuc héi chdm hon du kién s& anh hudng dén két qua san xuat kinh doanh ctia Coéng ty.
< Viéc mé réng thwong hiéu mai thap hon du kién.

<+ Cham dit hgp déng phan phdi véi cac thwong hiéu I&n nhw Xiaomi hay Apple.

DU PHONG KET QUA KINH DOANH:

% Vi nhitng ludn diém néu trén, ching t6i gitt nguyén dy phéng doanh thu cia DGW ndm 2024 dat 20.817 ty dong, LNST dat khodng 571 ty dong.

DINH GIA:

0,

< Chung t6i két hop 2 phwong phép P/E va FCFE véi ty trong twong duong nhau, dinh gid co bdn DGW |a 68.800 VND/CP.



\lletlnchke

SECURITIES

Khuyén nghi:

CTCP THE GIO1 SO - DGW

Gia muc tiéu: 68.800

Nhan dinh c6 phiéu DGW:

C6 phi€éu DGW tiép tuc ghi nhan xu
hudng ting gia khi gia déng clra phién
ngay 28/08/2024 tai 60.800 déng/CP,
nam trén dwong EMA 13 va EMA 34. Tuy
nhién, tdp hop cac cdy nén Doji & vling
khang cy 62.000 cho thdy cé khad ning
dao chiéu trong ngdn han va chi bdo
MACD dang cho tin hiéu kha tiéu cyc khi
cac thanh bar cla Histogram véi mau
xanh nhat dan cho cho thdy déng luwc

tdng gia trong ngan han dang giam dan.

Do dé, trong ngdn han, DGW cé thé xay
ra khd nang diéu chinh. Vi vay, ching toi
khuyé&n nghi mirc gia cho mua cho DGW
Ia tir 58.000 — 59.000 d6ng/CP.

CTCP Thé gi¢isd-1D-HSX ® 06090 HB1.00 LE0.E0 C60.60 -0.20(-033%)

Volume - Khéi lwong 20 SMAS 749K 1.341M

EMA Cross - Cap dwdng trung binh mii giao cat 1334 60.51 60.58 } ' ' l“
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Ngubn: FireAnt, CTS téng hop va phén tich
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CONG TY CO PHAN CHUNG KHOAN
NGAN HANG CONG THUGNG VIET NAM

Tru s& chinh :
Q Toa NO02-T2 Khu Ngoai Giao Boan, phuwong Xuan Tao, quan Bac Twr Liém, Ha NGi
G 024 39741771 1@ 024 39741760

Chi nhdnh TP. H Chi Minh S
9 49 Tén That Bam, Phudng Nguyén Thdi Binh, Qudn 1, TP. H6 Chi Minh _—
L 024 39741771 1@ 028 3820 0899

Chi nhdanh ba Nang
9 36 Trédn Quéc Todn, Qudn H&i Chau, TP. Da Néng
G 024 39741771 1@ 023 6358 4788
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