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TRIEN VONG KINH TE VI MO — NAM 2024 Vlethanke

SECURITIES

TONG QUAN

CTS DU’ BAO NAM 2024 TICH cU'C TIEU CUC
Chi so gia tiéu dung - CPI % yoy 3,5% >3,5%
Ty gia USD/VND VND 24.300 - 24.800 > 24.800
Tang trud'ng tin dung % yoy >15% <15%
Tang trwdng von FDI dang ky méi % ytd 15% <15%
Giai ngan dau tu cong % ytd 85-95% <85%

Cha thich: CTS dw bdo khéd ndng cé thé xdy ra
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TRIEN VONG KINH TE VI MO — NAM 2024 VietinBank™

SECURITIES

SAN XUAT KINH DOANH CAI THIEN MANH ME

Trong 8 thang dau ndm 2024, Chi sé san xuat céng nghiép (IIP) wdc tinh tang 8,6% so véi cung ky nam trude. Trong d6, nganh ché bién, ché tao tang
9,7%; nganh san xuat va phan phdi dién tang 11,6% va nganh khai khodng gidm 6,0%.

Chi s6 PMI nganh san xuat Viét Nam thang 08/2024 dat 52,4 diém, gidm so v&i mirc 54,7 diém cla thang 7 nhung van cho thay mirc cai thién manh
mé cla cac diéu kién kinh doanh vao thoi diém gitra quy 3.

Biéu d6 1: Chi s6 san xuat cong nghiép IIP (ytd, %yoy)

Biéu do 2: Chi s6 san xuat cong nghiép IIP,
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Ngudn: GSO; CTS téng hop va du bdo Ngudn: GSO; CTS téng hop va dv bdo
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TRIEN VONG KINH TE VI MO — NAM 2024

DOANH NGHIEP PANG KY THANH LAP MO'1 TANG

Tinh dén thang 8 ndm 2024, ca nudc cé khoang 110,7 nghin doanh nghiép dang ky thanh |ap mdi, tdng 4,4% so vdi cung ky ndm 2023. Téng vén dang ky bé sung
vao nén kinh té dat 2,0 triéu ty dong, gidm 5,1% so vdi cung ky, trong dd, sd vén dang ky clia doanh nghiép thanh 1ap méi 1a 995 nghin ty déng (tang 0,7% so vdi

cung ky nam 2023).

Vlethanke

SECURITIES

Cac doanh nghiép thanh |ap mdi da phan cé quy mé nhd (tir 0-10 ty ddng) vadi 102,6 nghin doanh nghiép, chi yéu thuéc nhém nganh dich vu (84,0 nghin doanh
nghiép), cong nghiép va xay dwng (25,7 nghin doanh nghiép). Khu virc ndng nghiép, Idm nghiép va thdy sdn ghi nhan sé doanh nghiép it nhat véi 1.090 doanh
nghiép thanh 1ap mdi, chiém 0,98% s6 doanh nghiép thanh 1ap mdi.

S6 doanh nghiép quay trd lai hoat dong trong 8 thang dau ndm 2024 1a 57.312 doanh nghiép, tang 25,3% so vdi cung ky ndm 2023. Cong nghiép ché bién, ché tao
la [inh vire c6 s& doanh nghiép quay tré lai hoat dong cé murc ting cao nhat véi 6.555 doanh nghiép, theo sau dé 1a hoat ddng hanh chinh va dich vu ho trg véi

2.782 doanh nghiép.

Biéu do6 3: Doanh nghiép ding ky thanh Iap
m@i (don vi: %)
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Doanh nghiép

Doanh Ep Doanh nghiép tam  Doanh #p
4dang ky thanh lap quay trg oat ngurng kinh doanh  hoan tat thu tuc

mdi dong5s c6 thai han giai thé

Aug-24 ®mAug-23

Ngudn: GSO; CTS téng hop va du bdo
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Biéu do6 4: Tang truéng doanh nghiép ding
ky m@i tang nhiéu nhat (don vi: %)

Vantdi Ban Nghé San Thong Céng Dich Kinh Hoat Cong
kho badi buon; thuat, xudt tinva nghiép vu doanh dong nghiép
banlé; wvui phan truyén ché bat dich vuva Xay
sta chagiva ph6i, thong bién, dong khac dung

chita 6 giai tri dién, ché tao san
to, xe nudc,
may gas
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Ngudn: GSO; CTS téng hop va du bdo

Bi€u do 5: Tang truéng doanh nghiép
tam ngirng kinh doanh c6 thai han
tang nhiéu nhat (don vi: %)
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Ngudn: GSO; CTS téng hop va du bdo
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XUAT NHAP KHAU TRO LAl AN TUONG

Vlethanke

SECURITIES

Tinh chung 8 thang dau ndm 2024, téng kim ngach xuat, nhap khau hang héa dat 511,1 ty USD, tdng 16,7% so v&i cung ky ndm trwdc, trong dé xuat
khau tang 15,8%; nhap khau tang 17,7%. Can can thuong mai hang hda xuét siéu 19,1 ty USD.

Trong 8T/2024, kim ngach xuat khau hang hda wdc dat 265,1 ty USD, tdng 15,8% so vdi cung ky nam trudce. Trong d6, khu vue kinh té trong nudc dat
73,9 ty USD, tang 21%, chiém 27,9% téng kim ngach xuat khiu; khu virc cé von dau tw nudc ngoai (ké ca dau thé) dat 191,2 ty USD, tdng 13,9%, chiém
72,1%.

e Trong 8T/2024, kim ngach nhap khau hang héa wdc dat 246,0 ty USD, ting 17,7% so vdi cung ky ndm trudec, trong dé khu vue kinh té trong nudc dat
89,6 ty USD, tang 19,7%; khu vuc cé von dau tu nwdc ngoai dat 156,4 ty USD, ting 16,5%.

Biéu do 6: Tong kim ngach xuat nhap khau va téc dd tiang

Bi€u do 7: Gia tri xuat nhdp khau khu vu'c trong nudc
trudng trong nu'éc
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Ngudn: GSO; CTS téng hop va du bdo Ngudn: GSO; CTS téng hop va du bdo
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LAM PHAT VAN DANG TRONG TAM KIEM SOAT ON DINH

Trong thang 8, chi s6 CPI duy tri 6n dinh so v&i thang trudc. Binh ¢ Tinh chung 8 thang dau ndm 2024, tdng mrc ban |é hang héa va doanh
quan 8 thang dau nam 2024, chi s6 CPI tang 4,04%, lam phat co ban thu dich vu tiéu dung theo gia hién hanh wédc dat 4.148,4 nghin ty
tdng 2,71% so v&i cung ky nam trudc. Lam phat co ban tang 2,71%, dong, ting 8,5% so v&i cung ky ndm trudc (cung ky ndm 2023 tang
thap hon mic CPI binh quan chung (tang 4,04%), cht yéu do gia 10,3%), néu loai trir yéu td gid tang 5,3% (cung ky ndm 2023 ting
lvong thuc, thue phdm, dién sinh hoat, dich vu gido duc, dich vu y té 8,0%). Doanh thu ban 1& hang hda 7 thang nam 2024 udc dat 3.199,7
va xang dau la yéu t6 tac dong lam tang CPI nhung thudc nhém hang nghin ty déng, chiém 77,1% téng murc va tdng 7,3% so v&i cung ky ndm
duwoc loai trir trong danh muc tinh lam phat co ban. trudc.
Biéu dd 8: Chi sd gia tiéu dung CPI, Biéu d6 9: Téng trudng tdng mirc hang héa ban lé va
S0 V@i cung ky nam trudéc doanh thu dich vu tiéu dung
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Ngudn: GSO; CTS téng hop va dw bdo Ngubn: GSO; CTS téng hop va du bdo
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AP LU'C TY GIA GIAM DAN

Vlethanke

SECURITIES

Ap lwc ty gia gidm dan va ty gid USD/VND duy tri 6n dinh. Tinh dén ngay 25/09/2024, ty gia trung tdm cla dong Viét Nam véi USD dang & mdc 24.146
VND. Hién ty gia USD cac ngan hang thuong mai (NHTM) dwoc phép giao dich trong bién do tir 24.280 — 24.790 USD/VND. Chung tdi danh gia, nguyén
nhan ty gia buwdc vao xu hudng gidm dan chd yéu 1a do dnh hudng clia dién bién thi trudng thé gidi trong boi canh thi trwedng dw doan Fed sé “manh
tay” ndi l6ng |3i suat, vdi mirc cat giam 75 diém co ban vao cudi ndm va chi sd chi s& DXY - chi s& do lworng d6ng USD gidm manh.

Trong khi d6, gid vang thé gidi ti€p tuc lap dinh mdi trong bdi cdnh nhu ciu trd an tang truwdc nhirng bat 6n dia chinh tri. Tinh dén ngay 25/09/2024,
binh quan gia vang thé gidi van dao dong mirc 2.662 USD/ounce, ting 6,2% so vdi thang trudc. O trong nudc, gid vang SIC cling dang tiém can & ving
gia 81,5 — 83,5 triéu dong, ti€p tuc nam trong vung gia cao trong nhiéu ndm tré lai day.
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Biu d6 10: Ty gia USD/VND
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Ngubn: GSO; CTS téng hop va dy bdo
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Bi€u dd 11: Ty gia vang ban ra SJC Ha NJi
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Ngubn: GSO; CTS téng hop va du bdo
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NHNN TIEP TUC PHAT HANH TREN KENH TiN PHIEU

Trong thang 8/2024, Kho bac Nha nuwdc d3 t6 chirc 16 phién dau thau
trai phiéu chinh phl vai téng gia tri goi thau |a 56,8 nghin ty dong, ty 1é
trang thau 13 79,8%.

Téng gid trj Trdi phiéu chinh phd (TPCP) phat hanh théng qua dau thau
trong 8 thang dau nam 2024 la hon 238 nghin ty déng, twong duong
59,6% ké& hoach cd nam, trong dé khéi lvgng TPCP phat hanh thang 7
va thang 8 13 81,7 ty dong, dat 54,5% k& hoach Quy 3.

Bi€u dd 12: Khdi lugng phat hanh OMO va tin phiéu
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Phat hanh OMO
= == |3isuat OMO — = = La&i suat LNH qua dém

Phat hanh tin phiéu

Ngudn: SBV; CTS téng hop va dv bdo
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L3i suat lién ngadn hang trong thang 08 gidm & hau hét cac ky han.
Téng gia tri giao dich trong thang dat hon 7,3 triéu ty déng, giam
8,2% so vai thang trudc.

Nghiép vu thi trudng mé: trong thang 08, NHNN ti€p tuc phat
hanh trén kénh tin phiéu tdng cdng 22 nghin ty déng tin phiéu ky
han 14 nhuwng cling mua GTCG ky han 7 ngay va 14 ngay trén kénh
OMO vdi tong gia tri 33,3 nghin ty dong.

Biéu d6 13: Lai sudt LNH qua dém va cung tién tir NHNN
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Ngudn: SBV; CTS téng hop va dw bdo
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LAI SUAT BIEU HANH DUY TRI @ MU’C ON DINH

Hién tai |3i suat tai cAp von van dang duy tri & murc 4,5%/nam, 13i suat tai chiét khau duy tri & mirc 3% va |di suat cho vay qua dém trong thanh toan dién
tlr lién ngan hang va cho vay bu dap thi€u hut von trong thanh todn bu trir ciia NHNN d6i vdi t6 chirc tin dung, chi nhanh ngan hang nudc ngoai 13
5%/nam.

Vlethanke

SECURITIES

M3t bang |3i tién glri cac ky han cling ghi nhan xu hudng hoi phuc nhe trong thdi gian vira qua. Cu thé (1) L3i suat tién glri ky han 3 thang cla 4 ngan

hang quéc doanh 13 2% - 2,5%, cGa cdc NHTM

12 thang cua clia cac NHTM la khoang 4,5%-5%.
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Biéu do 14: Lai suat tién gui VND
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Ngudn: SBV, Bloomberg; CTS téng hop va du bdo

a 3%-3,5%. (2) L&i suat tién giri ky han 6-9 thang clia cdc NHTM

Bi€u dd 15: Lai suat tién gui VND tir
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Ngudn: SBV, Bloomberg; CTS téng hop va du bdo
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Biéu dd 16: Lai suat tién gui VND
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Ngubn: SBV, Bloomberg, CTS téng hop va du bdo
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TONG THU NSNN 08 THANG DAU NAM 2024 PAT 1.335,6 NGHIN TY DPONG

T6ng thu ngan sach Nha nwdc 8 thang dau ndm 2024 wéc dat 1.335,6 nghin ty dong, bang 78,5% du todn ndm va ting 17,8% so vdi cung ky ndm trudc.

Trong d6, Thu ndi dia wdc dat 1.117,2 nghin ty déng, tdng 18,9 svck; Thu tir ddu thé wdc dat khodng 39,4 nghin ty déng, gidm 2,6% svck va Thu can doi
ngan sach wdc dat 178,7 nghin ty déng, tdng 16,2% svck.

T6ng chi ngan sach Nha nuwdc 8 thang dau ndm 2024 wéc dat 1.104,2 nghin ty dong, bang 52,1% dy todn ndm va ting 1,9% so véi cung ky ndm trudc.
Trong dd, Chi dau tu phat trién wdc dat hon 273,6 nghin ty déng, gidm 8,9% svck; Chi tra no 13i wdc khoang 71,1 nghin ty déng, tang 8,9% svck va Chi

Vlethanke

thuong xuyén wdc dat 758,7 nghin ty déng, tdng 6,0% svck.

Bi€u d6 17: Can ddi thu - chi ngan sach

mmmm Can can NSNN

nha nuéc

T6ng Thu NSNN

T6ng Chi NSNN

Ngudn: GSO; CTS téng hop va du bdo

Bi€u d6 18: Tang trudng cac khoan

= = =Thué gia tri gia tang

Thué tiéu thu dac biét hang san xuat trong nudc

Thué xuét khau, nhap khau, TTDB va BVMT hang NKhau

Ngudn: GSO; CTS téng hop va dw bdo

Bi€u d6 19: Tang trudng cac khoan
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Ngudn: GSO; CTS téng hop va dw bdo
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U'OC GIAI NGAN VON PAU TU CONG 8 THANG PAT 37%

Theo B Tai chinh, ty 1& wdc gidi ngdn von dau tuv cdng 08 thang ndm 2024 uwdc dat 274,5 nghin ty dong, dat 37% tong k& hoach, dat 40,5% ké hoach
Thu tuwdng Chinh phi giao. Ty 1é nay thap hon so vai cung ky ndm 2023 (cung ky ndm 2023 dat 39,6% ké hoach va dat 42,4% ké hoach Thu tuéng

Chinh phu giao).

VietinBank

SECURITIES

/ N\
Bi€u d6 20: Tinh hinh giai ngan vén dau tu cong,
giai doan 2022 - 2024
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NEN KINH TE DANG CO NHI'NG BU'G'C CHUYEN MINH TiCH cu'C

Tang trudng GDP Q2/2024 la 6,93% so vdi cung ky nam trudc, ghi nhan xu
hudng tang tredng tich cuc, cho thady diu hiéu khdi sdc cla nén kinh té.
Tinh chung 6 thang dau nam 2024, GDP tang 6,42%, chi thap hon téc do

Tuy nhién, nhiéu bién s6 kho ludng tir giy dén cudi ndm chac chan sé I3
thach thirc cho téc d6 tdng tredng GDP cha nén kinh té Viét Nam.

Qudc Hoi da thong qua muc tiéu tang trwdng GDP nam 2024 dat 6,0%-

tang 6,58% cua 6 thang dau nam 2022 trong ca giai doan 2020-2024. 6,5%. Hang loat t6 chirc qudc t& uy tin, ciing d3 du bdo ting truong GDP

Trong murc tdng tdng gia tri tang thém cla toan nén kinh té&, khu vuc ndng, cla nudc ta trong khoang 6,5% nhu World Bank, IMF.
|lam nghiép va thdy san tang 3,38%, dong gop 5,96%; khu vuc cong nghiép
va xay dung tang 7,51%, dong gop 44,28%; khu vuc dich vu tang 6,64%,

dong gop 49,76%.

Bi€u do 21: Tang trudng lily ké GDP va cac khu vuc kinh té,
giai doan 2016 — 2024 (don vi: %)
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Xay dung Cong nghiép va Xay dung NOng, lam va ngu nghiép Dich vu = = =Tang trudng GDP

Ngudn: GSO; CTS téng hop va du bdo



TRIEN VONG KINH TE VI MO — NAM 2024 Vlethanke

SECURITIES

TOC PO TANG TRUONG LOY KE CAC NGANH (THEO QUY)

*  Dijch vu lru trd va 8n udng; hoat dong hanh chinh va dich vu ho trg va ban budn va ban [&; sira chita 6 td, md t6, xe may va xe cé dong co khac dang
la nhitng nganh cé t8c d6 tang trwdng kha thi nhat ké tir dau ndm 2024.

- i ] -
Biéu do 22: Cac nganh co toc do tang trudng lily ké cao nhat :
(don vi: %) I
|
|
16 - "
14 - I
|
12 - !
|
10 - 1
|
8 - 1
|
6 1
|
4 - I
|
2 I
0 - i

SX&PP dién,  SX&PP dién, Van tai, kho bdi Hoat ddong  Dich vu luu trd  COng nghiép  Cong nghiép  Cong nghiép  Ban budn va Xay dung  Tang trudng
khi dot khi dot hanh chinhva vaanubng ché bién, ché ché bién, ché ban 1&; slra I lGy k€ GDP
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CAONG TY CO PHAN CHUNG KHOAN
NGAN HANG CONG THUONG VIET NAM

Tru sé chinh
Q@ Toa N02-T2 Khu Ngoai Giao Doan, phwdng Xuan Tao, quan Bac Tw Liém, Ha Noi
& 024 39741771 1@ 024 39741760

Chi nhdnh TP. H6 Chi Minh ,;;::j'*'f//';/ -
9 49 Ton Thdt Bam, Phusng Nguyén Thdi Binh, Qudan 1, TP. H6 Chi Minh
& 024 39741771 1@ 028 3820 0899

Chi nhdnh DPa Nang
Q@ 36 Trén Quéce Todn, Quan Ha&i Chau, TP. Ba Néng
G 024 39741771 1§ 023 6358 4788
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