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SECURITIES

Phwong phap luan & chién lwgc giao dich ¢6 phiéu ¢6 mirc d6 rdi ro cao

BAO CAO CO PHIEU cO MU'C DO RUI RO CAO

PHUONG PHAP LUAN:

®,
o

Ti€p cn cac cb phiéu cé mirc d6 rli ro cao, nha dau tu nén chon lua cac ¢ phiéu cé cau
chuyén tang trudng hap dan hodc hudng loi Idn tlr sy phuc hdi manh mé cla nganh.

Khi ti€n hanh dau tw vao nhém c6 phiéu ¢ mirc d6 rui ro cao, nha dau tw nén st dung
phan tich k§ thuat thudng xuyén dé téi da hoa loi nhun, déng thoi thwong xuyén cap
nhat cic théng tin vi mé, thdng tin nganh va cac thong tin dang chu y & tirng 6 phiéu cé
kha nang dnh huwdng dén trién vong ting trwdng trong dai han nhu tién do dy én, san
pham, dich vu mdi, théng tin tich cuc tir cong ty con,.... tir d6 chon ra c6 phiéu phu hop
dé tham gia.

TIEU CHi CHON LOC:

*.
EX3

Danh muc ¢& phiéu c6 mirc dd rii ro cao ddp (rng mot sd tiéu chi sau: (i) Gid c6 phiéu
bién dong manh so vdi muirc bién ddng trung binh trén thi trudng phu hop véi cac nha
dau tw cd khau vi rdi ro cao va mong mudn khoan lgi nhuan I16n; (i) Khai lwgng giao dich
binh quan thang tir 1.000.000 cé phiéu/ngay tré 1én; (iii) Cac yéu t6 co ban ky vong tiém
nang trwdng trong tuong lai.

Chiéc lwvgrc giao dich & Thoi gian ndm gilr: Uu tién ndm gilt trong thoi gian trung binh
(khoang 3 — 6 thang). Chién lwgc cho nha dau tu khi tham gia nhédm c6 phiéu cé khau vi
rdi ro cao la mua vao & vung gia hop ly bang cach 4p dung phan tich kj thuat. Tiép tuc
nam gitt dén khi c6 phiéu chinh thirc hinh thanh uptrend va tién dén ving gia muc tiéu,
nha dau tu tién hanh chét 1oi.

CHIEN LUOC:
Nha dau tu khéng nén gidi ngan ty trong lén
vao c6 phiéu tai thoi diém khuyén nghi, tim co hdi mua
vao khi gid c6 phiéu d3 duoc chiét khdu vé vung gid hop ly

hodc tai vung hd trg manh.

“* Mua tich Iiiy: Nha dau tv cé thé giai ngan tirng phan ngay
tai vung giad dwoc khuyén nghi.

KHAU V] RUI RO:

v
B

TRUNG BIiNH THAP CAO
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BAO CAO CO PHIEU cO MU'C DO RUI RO CAO

Danh muc ¢8 phi€u cé6 mirc do rui ro cao

DANH MUC KHUYEN NGHI:

Ma khuyén nghi Nhém nganh Chién lwoc Ty suét lgi nhuan tinh tai gi4 khuyén nghi
1 PDR B4t dong san Mua tich IGy 22%
2 GEX Thiét bi dién Mua tich IGy 21%
3 HUT O 6 va phu tung Mua tich Ity 21%
4 DIG B4t dong san Mua tich IGy 24%

CAP NHAT NHANH THONG TIN NHOM NGANH:

% Nganh Bat dong san: dugc ky vong s& phuc hdi vao giai doan nira cudi ndm 2024 nho: (i) cac van dé phap ly dugc hd tro tich cwe thong qua 03 luat vé
bat dong san (Luat DAt dai 2024, Luat Nha & 2023 va Luat Kinh doanh Bat déng san 2023) chinh thirc ¢é hiéu lyc tir ngay 01/08/2024 va (ii) mat bang 13
sudt tiép tuc duy tri & mirc thap nhdm hd tro ngwdi mua nha.

¢+ Nganh thiét bi dién: nhu cau thiét bi dién c6 xu hwdng tdng |én nh& sw &m [én dan cla thj trudng bat ddng san trong nira cudi ndm.

< Nganh 6 t6 va phu tung: duoc ky vong phuc hbi trong giai doan nira cudi ndm 2024 nho: (i) théng tin vé viéc cé thé duoc gidm 50% |é phi truwdc ba va
(ii) cc hang xe nhuw Honda, Suzuki, Nissan, Mitsubishi cling d3 tung ra thém nhiéu chién dich khuy&n mai dé kich cau tiéu dung ngay tir thang 07/2024.
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CTCP PHAT TRIEN BAT DPONG SAN PHAT DAT - PDR

Khuyén nghi: Mua tich lily  Gia muc tiéu: 27.400

LUAN PIEM PAU TU":

< Lily k& 6T/2024, PDR ghi nhan doanh thu thuin hgp nhat dat 170 ty déng va LNST dat 102 ty dong, lan lwot gidam 12% va 66% so vdi cung ky ndm trwéce. Gidi thich vé sy sut
giam két qua kinh doanh nira dau ndm, Chu tich HDQT cong ty cho biét wu tién cao nhat clia PDR trong nira dau ndm la duy tri dong tién dé vuot qua giai doan khé khan cda thi
trwdng, tap trung hoan thién thd tuc phép ly tai loat du an trong diém, va chuan bi ngudn luc cho viéc trién khai xay dung ciing nhuw ban hang. Budc sang nira cudi nam, tinh
hinh san xuét kinh doanh s& duwoc cai thién hon.

% Du an Khu dan cw Bic Ha Thanh (tinh Binh Dinh) va dw &n Thuan An 1&2 (tinh Binh Duong) s& [an luvgt d diéu kién dé bat dau mé ban tir thang 9 va thang 10/2024. Udc tinh
téng gia tri san pham tir 2 du &n trén s& vao khoang hon 20.000 ty déng.

% Dy an Cadia Quy Nhon (0,5 ha) v&i quy mé 840 cdn hd du lich dugce dy kién mé ban trong giai doan 2024 — 2025 véi téng doanh thu mang lai wéc tinh [&n téi 15.000 ty dong.

% S& hiru quy dat sach hon 4.000 ha gitip PDR c6 dU ngudn luc dé birt pha trong thoi gian téi.

RUI RO:

< Thi trwérng bat dong san chwa thé hoi phuc vao nira cudi 2024 nhw ky vong c6 thé sé dnh huwéng t&i tién d6 mé ban cac du an clia PDR.

DU PHONG KET QUA KINH DOANH:

¢ V@i nhitng luan diém néu trén, ching téi du phéng doanh thu cia PDR ndm 2024 dat khoang 2.100 ty déng, LNST dat khodng 600 ty déng.

DINH GIA:

% Chung tbi két hop 2 phuong phap P/B va RNAV véi ty trong twong dwong nhau, dinh gid co ban PDR 13 27.400 VND/CP.



\lletlnchke

SECURITIES

Khuyé&n nghi: Mua tich liy

CTCP PHAT TRIEN BAT DONG SAN PHAT DAT - PDR

Gia muc tiéu: 27.400

Nhan dinh c8 phiéu PDR:

C6 phiéu PDR tiép tuc ghi nhan xu huwéng
tang gia khi gid dong clra két phién ngay
24/09/2024 tai 22.550 dbéng/CP, nam
trén duong EMA 13 va EMA 34. Chi bdo
MACD dang cho tin hiéu kha tich cyc khi
duwdng MACD cét 1én trén dudng tin hiéu
va céc thanh bar cda Histogram vd&i mau
xanh ddm dan cho cho thdy déng luc
tang gia trong ngdn han dang tiép dién.

Do d4, chung t6i khuyén nghi nha dau tuw
c6 thé bat dau giai ngan 1 phan & vung
gid hién tai la 22.550 déng/CP.

CTCP Phat trién BAt dong san Phat Dat- 1D - HSX = 02220 H22.55 L22.05 C22.55 +0.35 (+1.58%)
Volume - Khdi lvong 20 SMA9  8.585M 10.829M
EMA Cross - C3p dwong trung binh md giao cat 1334 21.79 21.27
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SECURITIES CTCP TAP DO‘AN GELEX - GEX

Khuyén nghi: Mua tich lly  Gid muc tiéu: 25.500

LUAN PIEM PAU TU":

< Liy k& 6T/2024, doanh thu hop nhit clia GEX dat 14.908 ty déng, ting 3% svck va LNST dat 1.356 ty déng, ting 98% svck. Nhu vay, sau 6 thang dau nam, cdng ty da hoan
thanh 47% k& hoach doanh thu va 92% ké& hoach lgi nhuan cta cd ndm. Su tang trwdng manh mé cla LNST chi yéu 1a do 996 ty dong lgi nhuan dét bién tdi tir viéc thodi vén
mang nang luvong cho déi tdc Sembcorp.

% Hoat ddng kinh doanh c6t 16i dwoc ky vong ti€p tuc khéi sac khi nhu cau cap dién dan dung cé xu hwéng ting 1&n nho sy &m 1én dan cla thi trudng bat dong san trong nira
cudi nam.

< DG véi mang BDS KCN, VGC (cong ty con clia GEX) c6 nhiéu tiém ndng véi du an Yén My va Thudn Thanh con [an lugt khodng 80 ha va 177 ha cé thé cho thué véi bién loi
nhudn gop cao tir 45 — 50%.

% GEE (cdng ty con clia GEX) da chuyén tir san giao dich Upcom l&n HOSE vao ngay 18/07/2024, 1a théng tin tich cuc v&i c6 phiéu GEE va GEX.

RUI RO:

% No vay chi€m ty trong I&'n trong co’ cau ngudn vén, cé thé |a rii ro ddi véi doanh nghiép khi mat bang 13i suat ting lén.

% Tién db gidi phong mit bang cdc KCN méi khong dwec dadm bao cé thé dnh huwdng t&i doanh thu va loi nhuan cia mang BDS KCN.

DY PHONG KET QUA KINH DOANH:

% V&i nhitng ludn diém néu trén, ching t6i dvw phdng doanh thu ciia GEX ndm 2024 dat 30.000 ty dong, LNST dat khoang 1.500 ty dong.

DINH GIA:

<+ Chung t6i két hop 2 phwong phép P/E va FCFF véi ty trong twong dwong nhau, dinh gia co ban GEX 13 25.500 VND/CP.
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SECURITIES CTCP TAP DO‘AN GELEX - GEX

Khuyén nghi: Mua tich lly  Gid muc tiéu: 25.500

CTCP Tap doan GELEX- 1D-HSX = 02090 H21.00 120,60 G2070 020 (-0 96%) 7.0
Nhan dinh c6 phiéu GEX: Volume - Kndiiong 20 SMAS 3 250 & 345 .

EMA Cross - Cap dudng trung binh md giao cit 1334 2132 21.93 ‘ .
C6 phiéu GEX tiép tuc ghi nhan xu huéng ml” 7 I““Mf 5.0
phuc hdi khi gid déng clra phién ngay I i |“'!|I/“L1*I'J{“ 1 2400
24/09/2024 tai 21.100 ddng/CP, gid bit L"T,l y ’h‘”\'ﬂ%ﬂ\ n
dau cét duong EMA 13 tir dudi di lén, it rM it
Ngoai ra, chi bdo MACD dang cho tin ”l Xh |‘!’ ” ""m“""' e
hiéu kha tich cuwc khi cdc thanh bar cla ”ll'! l‘l / . 20.00
Histogram b3t dau chuyén sang mau |/ |‘“ 1700
xanh va dudng MACD cit lén duong 2 | 2o
signal line cho cho xu hudng ting gid van  /i— o b 1l b b 10l L [ e e : e
con dang tiép dién. ® @ @ I AN 57 Ttz T
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SECURITIES CTCP TASCO - HUT

Khuyén nghi: Mua tich lly  Gia muc tiéu: 20.100

LUAN PIEM PAU TU":

< Liy k& 6T/2024, doanh thu hgp nhat clia HUT dat 11.719 ty d6ng, ting gdp gan 19 lan svck va LNST dat 91 ty déng, gdp hon 6 [an svck. Nhu vay, sau 6 thang dau nam, céng ty
d3 hoan thanh 47% k& hoach doanh thu va 18% ké& hoach Igi nhuén cla ca ndm. Sy ting trwdng manh mé cta doanh thu va LNST chi yéu 1a do thang 8/2023, Tasco d3 hoan
thanh tang vén dé s& hitu 100% Tasco Auto, don vi dang sé& hitu 54% c6 phan clia Savico (SVC) hién chiém 13,3% thi phan phan phdi xe 6 t6 m&i (theo VAMA).

% Trong b&i canh nganh & té con gap nhiéu khé khin, Tasco Auto ludn nd lwc lam tat hon so vé&i thi trwdng (san lwong ban xe gidm 14% svck trong khi thi treong 6 t6 giam 24%
svck), ciing ¢d vi thé dan dau, 1a nha phan phdi 6 t6 va dich vu 6 t6 I&n nhat Viét Nam.

< Phat trién dich vu thu phi khéng dirng véi 120 tram thu phi, mang lugi két ndi, van hanh 669 lan thu phi trén cac tuyén huyét mach, phuc vu gan 75% thi phan ETC tai Viét
Nam. Cudi thang 10/2023, ra mat phién ban vi dién tlr VETC dé cung cap giai phap giao théng cho céc dich vu thanh todn xdng dau khong tién mat, thau chi tai chinh, thu phi
san bay, dd xe.

% Neén tang kinh doanh xe cii Carpla phat trién manh vé hé théng Automall, showroom Ién thanh 15 dia diém, tap trung & cac thanh phd Ién, trai dai & cd 3 mién Bic — Trung —
Nam.

RUI RO:

% Té&c do héi phuc chia kinh té néi chung va nganh 6 td va ha tang giao théng noéi riéng cham hon dy bdo c6 thé |a yéu t6 anh hwdng dén két qua san xuat kinh doanh cla cong ty.

DY PHONG KET QUA KINH DOANH:

% Vi nhitng luan diém néu trén, ching t6i du phéng doanh thu ctia HUT ndam 2024 dat 23.000 ty dong, LNST dat khoang 200 ty dong.

DINH GIA:

<+ Chung t6i két hop 2 phwong phép P/E va FCFF véi ty trong twong dwong nhau, dinh gia co ban GEX 13 20.100 VND/CP.
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SECURITIES

Khuyén nghi: Mua tich llly  Gia

CTCP TASCO - HUT

muc tiéu: 20.100

Nhan dinh cé phiéu HUT:

C6 phiéu HUT tiép tuc ghi nhan xu huéng
giam gid khi gia dong ctra phién ngay
24/09/2024 tai 16.600 dbéng/CP, nam
dudi duwong EMA 13 va EMA 34. Tuy
nhién, chi bdo MACD dang cho tin hiéu
kha tich cwc khi cac thanh bar cla
Histogram vd&i mau dd nhat dan va
duwong MACD sap cat lén duong signal
line cho cho thay kha ndng chuan bi dao

chiéu xu hudng.

Do d9, chung tdi khuyén nghi nha dau tv
c6 thé b3t dau giai ngan 1 phan & vung
gid hién tai 16.600 d6ng/CP.

CTCP Tasco- 1D -HNX = 016.40 H16:80 L16.40 1660 0.00 (0.00%)
Volume - Khbi luong 20 SMAS 785 8K 920[4fK
EMA Cross - C3p dudng trung hmhmu gigo a3 34 1668 1684
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TONG CTCP DAU TU PHAT TRIEN XAY DUNG — DIG

Khuyén nghi: Mua tich lily  Gia muc tiéu: 28.200

LUAN PIEM PAU TU":

< Liy ké& 6T/2024, doanh thu hg'p nhat cta DIG dat 635 ty dong, ting 77% svck va LNST dat 4 ty d6éng, giam 95% svck. Nhuw vy, sau 6 thang dau ndm, cdng ty da hoan thanh 36%
k& hoach doanh thu va 2% ké& hoach lgi nhuan ctia ca ndm. Méc du doanh thu cé sy cai thién dang k& nhung LNST lai gidm manh 1a do céc khoan doanh thu hoat déng tai chinh
giam (cung ky ndm trudc cd ghi nhan 180 ty 13i thanh ly hop tac kinh doanh nhung ky nay khéng cd), chi phi ban hang va chi phi QLDN tdng lén.

% Thi trworng BPS dworc ky vong sé& phuc hdi vao giai doan nira cudi ndm 2024 nho: (i) cac van dé phap ly duoc ho tro tich cuc thong qua 03 ludt vé bat dong san chinh thirc c6
hiéu lyc tlr ngay 01/08/2024 va (ii) mat bang |3i suat tiép tuc duy tri @ mdc thap nhdm hd tro ngudi mua nha.

% Mang kinh doanh BBS khéi sac nho thao g& khd khdn phap Iy clia hang loat du an: DIG d3 thanh 1ap T6 cong tac dic biét thdo g& khé khin trong cong tac gidi phdng mat bang
cla du &n DIC Wisteria City Pdng Nai (v8n dAu tw 15.711 ty d6ng); dw an Khu db thi DIC Victory City Hau Giang (v8n dau tu 5.650 ty déng) d3 chuyén nhuong 399/2.661 16 dat,
duy kién tiép tuc chuyén nhugng cac san pham con lai trong 6 thang cudi ndm 2024; dy an Khu dé thi Nam Vinh Y&n City Vinh Phuc (v8n dau tuw 8.700 ty dong) da hoan tat
chuyén nhuong 2.488/3.466 16 dat, du kién chuyén nhuong 62 16 dat ti€p theo va du an chung cu Viing Tau Centre Point (v6n dAu tuw 1.113 ty déng) dang tién hanh chuyén
nhugng 595 can ho.

< Tiém nang dai han dén tir mang ndng lwong tai tao: dy an nha mdy dién rac tai Ba Ria — Viing Tau.

RUI RO:

% T&c dd hdi phuc cha thi trwdng BDS khdng dwoc nhu ky vong.
< Tién d6 ban giao va tha tuc phap ly chdm hon duy kién.

DU PHONG KET QUA KINH DOANH:

% V&i nhitng luan diém néu trén, chung t6i du phong doanh thu clia DIG ndm 2024 dat 1.600 ty dong, LNST dat khodng 150 ty déng.

DINH GIA:

% Chung t6i két hop 2 phuwong phap P/E va RNAV vdi ty trong tuwong duong nhau, dinh gia co ban DIG 1a 28.200 VND/CP.
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TONG CTCP DAU TU PHAT TRIEN XAY DUNG — DIG

Khuyén nghi: Mua tich lily  Gia muc tiéu: 28.200

Téng CTCP Déu tr Phat trién Xay dung - 1D - HSX = 02310 H23.10 L22.65 C22.75 ~0.15 (-0.66%)

A H = H-¢ olume - Khéi lvom M 13. E
Nhan d!nh co phleu DIG: Vol Khoilrong 20 SMA9  7.578M 13.535M : .

EMA Cross - Cap duéng trung binh mii giao cat 1334 22,68 23.32

C6 phiéu DIG ti&p tuc ghi nhan xu huwéng 2o
tang gid khi gia déng clra phién ngay w000
24/09/2024 tai 22.750 ddng/CP, cat l l ' !
} / ! 28.00
duong EMA 13 tlr duwdi di 1én. Ngoai ra, "‘” lnl b gl xu,njtl#ﬂw, :
- s L ! o :
chi bdo MACD dang cho tin hiéu kha tich bl ) : e
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Ngubn: FireAnt, CTS téng hop va phén tich
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SECURITIES
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SECURITIES

CONG TY CO PHAN CHUNG KHOAN
NGAN HANG CONG THUGNG VIET NAM

Tru s& chinh :
Q Toa NO02-T2 Khu Ngoai Giao Boan, phuwong Xuan Tao, quan Bac Twr Liém, Ha NGi
G 024 39741771 1@ 024 39741760

Chi nhdnh TP. H Chi Minh S
9 49 Tén That Bam, Phudng Nguyén Thdi Binh, Qudn 1, TP. H6 Chi Minh _—
L 024 39741771 1@ 028 3820 0899

Chi nhdanh ba Nang
9 36 Trédn Quéc Todn, Qudn H&i Chau, TP. Da Néng
G 024 39741771 1@ 023 6358 4788
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