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SECURITIES

BAO CAO PANH GIA NHANH DOANH NGHIEP

CO PHIEU | NGANH BDS KHU CONG NGHIEP | HSX: BCM

TONG CONG TY PAU TU VA PHAT TRIEN CONG NGHIEP
HUONG LOI TU LAN SONG FDI MOl CHAY MANH VAO VIET NAM

Gia hién tai 67.400
Gia muc tiéu 80.000 MUA
Ky vong +18,7%

Thdng tin giao dich

Ma giao dich BCM
Thi gia (22/01/2025) 67.400
Beta 1,12
Sé lwgng CP niém yét (triéu cp) 1.035
Sé lwgng CP Iwu hanh (triéu cp) 1.035
KLGDBQ 10 ngay (triéu cp/ngay) 245.170
Ty Ié s& hiru nwdc ngoai (%) 0%
Vén héa (ty VND) 69.966 ty
P/E 24,10
EPS 2.796

Co cau cb dong Ty I& s& hiru

UBND tinh Binh Dwong 95,44%
Nguyén V&n Hung 0,60%
Nguyén Pha Thinh 0,12%
Pham Ngoc Thuan 0,11%

Téng quan doanh nghiép

Tén Téng Cty BAau tw va Phat trién Cong Nghiép

BCM la doanh nghiép hoat dong lau doi trong linh vwe
bat dong san khu cong nghiép, tap turng chl yéu tai
khu vic phia nam. Bén canh d6, trong nhitng nam gan
day, BCM ciling da mé& rdng hoat dong kinh doanh sang
céc linh vuc khac nhw phat trién bt dong san dan cu,
cung cép céac dich vu gi4o duc — y té, phét trién ha tng

NGAY 23 THANG 01 NAM 2025

Ké hoach kinh doanh 2023 2024
Doanh thu 9460 9.000 KHA QUAN
L¢i nhuan sau thué 2.263 2.350

CAP NHAT KET QUA KINH DOANH

Trong quy 3.2024, BCM ghi nhan doanh thu doat 1.228 ty déng
(tdng gan 9% yoy) va LNST dat 363 ty dong (tdng khoadng 68%
yoy). Lily ké 9T.2024, doanh thu thuan va lgi nhuan sau thué cda
BCM dat Ian lwot 1 3.195 ty VND (tang khodng 6% yoy) va 769 ty
VND (t&ng 2 I&n yoy). Nguy&n nhan lgi nhuan ting trwdng manh
trén mic nén thap cung ki ndm 2023 14 nhd doanh nghiép da cai
thién dang ké bién loi nhuan goép nhe lgi thé tich Ity dwoc quy dat
v&i gid von thap vao cac nam trudc.

Chuang ti ky vong BCM c6 thé tiép tuc duy tri da héi phuc tich
cwe nhe hwéng loi tir xu hwéng dich chuyén chodi cung (rng sang
Viét Nam dwdi thei Téng théng My Donald Trump.

THONG TIN HO TRQ BOI VO'I DOANH NGHIEP

Chung t6i khuyén nghi MUA véi ¢ phiéu BCM, dwa trén ky vong
doanh nghiép dat dwoc két qua kinh doanh khad quan nhd xu
hwéng dich chuyén chudi cung (rng vao Viét Nam, ciing nhw trién
vong thodi vdn clia UBND tinh Binh Dwong trong nam 2025 tao
tac dong tich cwc dén dién bién gia cb phiéu. Cac thong tin hé tro
v@i doanh nghiép nhuw sau:

< Mang bat dong san khu cong nghiép hwéng loi tir xu
hwéng dich chuyén vao Viét Nam cta dong vén FDI. BCM
va cac don vj lién quan hién gitv vi tri d’ng dau trong thi
trwdng dat cong nghiép tai Viét Nam, véi 17,375 ha dién tich
dat cong nghiép twong tng 19.5% tdng dién tich c& nwéc va
khoadng 59% tai Binh Dwong. Hién tai, BCM dang phat trién
loat khu cdng nghiép mai véi quy dat cho thué bd sung 1én dén
4,500 ha, phan I&n bat dau xay dwng tir gitba ndm 2024.

dich vu quanh céac khu céng nghiép.
Danh muc mang bat dong san nha & tap trung vao phéan
khac binh dan, tao diéu kién thuan lgi cho hoat dong mé

Bién dong gia VNINDEX va BCM ban. BCM va cac don vi lién quan dang trién khai phan 1&n du

1300 1 T 80.000 an tai Binh Dwong, thé hién qua viéc s6 dw an hién tai dang
i;gg i T 70000 chiém hon 66% dién tich dw &n dé thi va 60% quy dat nha &
Lo 1 4+ 60.000 xa hoi.

1220 1 T 5990 & UBND tinh Binh Dwong c6 ké hoach thoai vén khéi BCM
1.200 1 T 40000 trong nam 2025. Theo Quyét dinh 426/QD-TTg vao T5/2024,
i-igg T 30.000 Chinh pht c6 ké hoach gidm ty |& s& hiru tai BCM xubng tbi da
1140 1 <+ 20.000 65% vao 2025.

1120 1 T 10000 pI RO POI VOI DOANH NGHIEP

1.100 0

TP 2P P22 PP PP < Dong vén FDI chay vao Viét Nam vé&i téc do thap hon dw
SN RS SNSNRS SN PN IOPOP

0 . e .
° kien, anh hwéng den mang bat dong san khu cdng nghiép.
= VN-Index  ===BCM % BCM dang déi dién v&i ap lwe no vay I&n, véi gia tri cac

khoan ng vay tai chinh dat khoang 20.600 ty déng vao quy
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V|et|annk° BAO CAO DANH GIA NHANH DOANH NGHIEP
SECURITIES CO PHIEU | NGANH BBS KHU CONG NGHIEP | HSX: BCM

TONG CONG TY PAU TU VA PHAT TRIEN CONG NGHIEP
HUONG LOI TU LAN SONG FDI MOl CHAY MANH VAO VIET NAM NGAY 23 THANG 01 NAM 2025

Bang 1: Két qua kinh doanh Q3/2024 cta BCM

DPon vi: Ty dong Q3/2024 Q3/2023 % Hoan thanh KH
Doanh thu thuan 1.241,33 1.143,15 9% 35,7%
Loi nhuan gop 842,29 728,36 166%
% Bién lgi nhuén gép 68% 64%
Doanh thu tai chinh 3,42 6,84 -50%
Chi phi tai chinh 342,11 149,16 129%
Trong dé: Chi phi lai vay 341,91 149,16 129%
Chi phi ban hang & quan ly 362,80 322,41 13%
% Doanh thu 29,23% 28,20%
Lo nhuan sau thué 363,02 215,63 68% 32,7%

Bang 2: Cac mang kinh doanh cia BCM

Pon vi: Ty dong 6T.2023 6T.2024
Doanh thu thuan 1.970,74 1.891,14 21,0%
Xay dwng 36,75 37,39
Bds, bds dau tw 1.167,59 1.150,27
Cung cép dich vy, hang hoéa 531,79 384,15
Thanh phdm va hoat dong khac 234,61 319,33
Loii nhuan gop 1.210,14 997,93
% Ty suét loi nhuén gop 61,4% 52,8%

Bang 3: Chi tiéu tai chinh

Chi tiéu tai chinh 2022 2023 2024F Comps
Doanh thu thuan 6.527 8.175 6.200
LNST 1.714 2.280 1.100
PIE 38 29 75 27,65
EPS 1.628 2.341 1.063
P/B 3,80 3,79 3,80 2,71
ROE(%) 0,1% 0,14% 5,5% 17,8%
ROA(%) 0,35% 0,48% 2% 5,55%

Ngudn: BCM, FiinPro, VietinBank Securities phan tich va téng hop



Vleth(,'ml(e BAO CAO PANH GIA NHANH DOANH NGHIEP
SECURITIES CO PHIEU | NGANH BDS KHU CONG NGHIEP | HSX: BCM

TONG CONG TY PAU TU VA PHAT TRIEN CONG NGHIEP
HUONG LQI TU LAN SONG FDI MOl CHAY MANH VAO VIET NAM NGAY 23 THANG 01 NAM 2025

Hinh 1: Nhan dinh ky thuat cé phiéu BCM

Cé phiéu BCM hién van duy tri trang thai trung lap khi giao dich quanh ving tich lily
trung han 64.000 — 71.000 déng. Hién tai cac cb phiéu giao ddng MACD va RSI déu van dang
duy tri & trang thai di ngang cho thdy gia cia BCM trong ngan han van chwa du didu kién dé
bwéc vao nhip tdng méi va kha ndng cao sé tiép tuc tich Iy & quanh vung gia néu trén. Gia
dong ctra cha cb phiéu BCM la & phién 22.01.2025 |a 67.400 ddng. V6&i viec BCM van chua
hinh thanh xu hwéng nhét dinh, nha dau tw cé thé can nhic mua tich Ity khi BCM tré& vé& ving
bién dwéi cha kénh tich Iy & mbc 64.000 ddng véi muc tiéu ngan han 70.000 déng va xa hon
l& 80.000 déng.
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V|et|annk° BAO CAO DANH GIA NHANH DOANH NGHIEP
SECURITIES CO PHIEU | NGANH DET MAY | HNX: TNG

TONG CONG TY PAU TU VA PHAT TRIEN CONG NGHIEP

HUGNG LO1 T LAN SONG FDI MO CHAY MANH VAO VIET NAM NGAY 23 THANG 01 NAM 2025

HE THONG KHUYEN NGHI CUA VIETINBANK SECURITIES

Hé thdng khuyén nghi ctia VietinBank Securities dwoc xay dwng dwa trén co s& muirc tang/giam tuyét déi cia gia cd
phiéu tai thoi diém danh gia véi gia muc tiéu.

KHUYEN NGHI DIEN GIAI

MUA Néu gia muc tiéu cao hon gia thi truong tr 15% tré 1én
THEO DOI Néu gia muc tiéu cao hon gia thj trwong tr 5 — 15%
NAM GI Néu gia muc tiéu cao hon gia thj trwdng khéng qua 5%

BAN Néu gia muc tiéu thap hon gia thj trwdng tdi thidu 5%

Tuyén bbé mién trach nhiém: Ban quyén ndm 2024 thudc vé Cong ty Cé phan Chirng khoan Ngan hang Céng
Thwong Viét Nam (CTS). Nhirng théng tin st dung trong béo c&o dwoc thu thap tlr nhirng ngudn dang tin cay va
CTS khéng chiju trach nhiém vé tinh chinh xac cta chiing. Quan diém thé hién trong bao céo nay la cla (cac) tac
gia va khéng nhét thiét lien hé v&i quan diém chinh thire clia CTS. Khéng mét théng tin cling nhw y kién nao dwoc
viét ra nhdm muc dich quang céo hay khuy&n nghi mua/ban béat ky chirng khoan nao. Bao céo nay khéng duoc
phép sao chép, tai ban bdi bat ky ca nhan hoac td chirc ndo khi chwa dwoc phép cia CTS.

THONG TIN LIEN HE

Tru sé chinh PGD Ba Triéu
Tang 1 dén Tang 4, Tda nha N02-T2 Tang 1, s6 306 Ba Triéu, phuwong
Khu Doan ngoai giao, phwdng Xuan Lé Dai hanh, Quan Hai Ba Trung,
Tao, Quan Bac Tw Liém, Tp.Ha Néi. Thanh pho Ha Noi
Fax: 024 39741760 Fax: 024 39741760
Chi nhanh H6 Chi Minh Chi nhanh Pa Nang

49 Ton That Pam, Quan 1, Hd 36 Tran Quéc Toan, Quan
Chi Minh. Hai Chau, Pa Nang.

Fax: 028 38200899 Fax: 023 63584788
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