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CTCP VAN TAI VA XEP DO HAI AN

HUONG LOI TU GIA CHO THUE TAU DUY TRIi MU’'C CAO NGAY 23 THANG 01 NAM 2025

Gia hién tai 50.300 Ké hoach kinh doanh 2023 2024

Cho mua 47.0-48.0 Doanh thu 2.960 3.326

Ky vong N/A Loi nhuan sau thué 492 290

CAP NHAT KET QUA KINH DOANH
Ma giao dich HAH Trong 9T.2024, doanh thu khai thac tau tang 37,9% svck do HAH
Thi gia (23/01/2025) 50.300 da tlép nhan thém tau méi va tang giad cho thué ky méi trong
Beta 078 Q2.2024. Hién tai, tdng sb lwong tau ctia HAH c6 16 tau véi 8 tau

) o ’ tw khai thac va 8 tau cho thué. Doanh thu khai thac cang 9T.2024

0 I CF I ot (01210 G 12134 tang 62% svck do hoat ddng xut khdu cé sw phuc hdi manh (xuét
S6 luong CP Iuu hanh (triéu cp) 121,34 khau ting 15,7% va nhap khau ting 17,5% trong 9 thang dau nam
KLGDBQ 10 ngay (triéu cp/ngay) 1.889.300 2024), nhd vay tang san lwong hang héa xuét nhap khau qua cang
Ty 1& s& hiru nuée ngoai (%) 13,50% Loi nhuan tdng 15% svck do cai thién lgi nhuan gop (tang 50,3%
Vén héa (ty VND) 6.067,1 ty svck), bu dap cho viéc chi phi quan ly tang 34,2% va chi phi tai
P/E 1257 chinh tang 47,9% svck.
EPS 3.939 Chung tdi ky vong HAH c6 thé tiép tuc hdi phuc tich cwc nhe

Co cau cb dong Ty I& s& hiru

CTCP Pau tw va Van tai Hai Ha 16,40%
CTCP Pau tw Sao AD.C 9,27%
Cong ty Quan ly Quy Leadvisors 8,24%
CTCP Container Viét Nam 4,35%
Khéac 61,74%

Téng quan doanh nghiép

Tén CTCP Van tai va Xép d& Hai An

CTCP Van tai va Xép d& Hai An la doanh nghiép sé&
hi*u doi tau bién container I&n nhat Viét Nam, c6 hoat
déng linh hoat gitva céc tuyén trong va ngoai nuéc.
Ngoai ra, nhdm hoan thién hon chudi cung &ng khép
kin cho khach hang, HAH ciing kinh doanh va khai thac
Cang Hai An clting mét s6 depot (diém théng quan noi
dia) nho khac.

Bién dong gia VNINDEX va HAH
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hwéng lgi tlr gia cho thué tau neo cao va hoat dong thwong mai
phuc héi manh sé thic day hoat dong tw khai thac tau tang truéng.

THONG TIN HO TRQ' BOI VOI DOANH NGHIEP

Chung t6i khuyén nghi véi ¢d phiéu HAH, dwa trén ky
vong doanh nghiép dat dwoc két qua kinh doanh kha quan trong
giai doan 2025 — 2026. Céac thdng tin hé tro véi doanh nghiép nhw
sau:

< Doanh thu cho thué tau duy tri da tang trwéng khi gia cho
thué tau tiép tuc neo & mirc cao: Hwéng loi tr céng thang tai
Bién D4 kéo dai va rui ro tiém an tir viéc dinh cong tai cdng M,
nén gia cwdc van tai trong ngan han van chwa cé xu hwéng ha
nhiét, day gia cho thué tau tiép tuc neo & murc cao.

< Hoat dong thwong mai cai thién thic day hoat dong tw khai
thac tau phuc héi manh mé, khi ma cac nha ban I&, nha san
xuét c6 xu huwéng dich chuyén chubi san xuat sang Viét Nam do
cac mat hang to Trung Quéc c6 thé bi &p thué cao trong nhiém
ky téng théng My mai, do dé gitp doanh thu tir hoat déng khai
thac tau va khai thac cang kéo dai da tang.

% Tiép tuc mé& rong doi tau dé ting cong suat trong giai doan

2025 — 2026 dé& dap ng nhu cau van chuyén gia tang va mé

réng cac tuyén van tai. Hién tai, v&i 8 tau tw khai thac véi tong

cong suét gan 11,000 TEU dy kién sé giup HAH dap (ng nhu

cau van chuyén tng nhanh,

RUI RO BOI VO'I DOANH NGHIEP
< Hoat déng thwong mai trén toan cau khdng phuc héi nhw
ky vong, dan té&i khdi lwong hang van chuyén bang

container thap hon dw kién va gia cwéc van tai khong quay
lai mlrc cao
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Bang 1: Két qua kinh doanh Q3/2024 ctia HAH

Don vi: Ty dong Q3/2024 Q3/2023 % Hoan thanh KH
Doanh thu thuin 1.128,55 681,36 66% 84,00%
Loi nhuan gop 392,35 158,23 148%
% Bién lgi nhuén gép 35% 23%
Doanh thu tai chinh 7,76 10,5 -26%
Chi phi tai chinh 34,18 19,54 75%
Trong dé: Chi phi lai vay 27,95 17,93 56%
Chi phi ban hang & quan ly 45,74 33,9 35%
% Doanh thu 4,05% 4,98%
Loi nhuan sau thué 276,55 112,57 146% 156,00%

Bang 2: Cac mang kinh doanh ctia HAH

Don vi: Ty déng 9T.2024 9T.2023
Doanh thu thuan 2.781,44 1.947,92 84,00%
Hoat déng khai thac tau 2.859,03 2.072,55
Hoat déng khai thac cang 372,25 229,91
Hoat dong khac 472,34 363,3
Loai trir nQi bd -922,22 -718,13
Loii nhuan gép 748,49 497,87
% Ty suét loi nhuén gép 26,91% 25,56%

Bang 3: Chi tiéu tai chinh

Chi tiéu tai chinh 2022 2023 2024F Comps
Doanh thu thuin 3.206 2.613 3.793
LNST 1041 358 659
EPS 11,684 3,648 4.992
P/E 3.28 13.57 11.4 25.57
P/B 1.17 1.96 1.7 4.62
ROE(%) 42.56% 15.48% 17% 17.95%
ROA(%) 19.85% 7.40% 8.9% 8.46%

Ngudn: HAH, FiinPro, VietinBank Securities phan tich va téng hop
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Hinh 1: Nhan dinh ky thuat cé phiéu HAH

Co phiéu HAH hién da bat dau cho dau hiéu suy yéu sau nhijp tang gia trwéc do khi hinh
thanh tin yéu phan ki am trén céac chi bao giao déng MACD va RSI. Qua dd, trong ngén han,
cb phiéu HAH sé& c6 thé xuét hién nhip diéu chinh nhe vé ving gia 47.000 — 48.000 ddng truéc
khi bwéc vao nhip tai tich Ity tré lai. Tinh dén hét phién ngay 22.01.2025, ¢b phiéu HAH ghi
nhan gia déng ctra tai mbc 49.500 ddng. Nha diu tw cé thé gidi ngan than trong véi ty trong
thap tai ving gia 47.000 — 48.000 déng khi ¢ phiéu cé nhip diéu chinh ngén han vé ving gia
nay.
CTCP Van tai va Xép d& HaiAn- 1D - HSX @ 04050 H5030 L49.20 C50.30 +0.80 (+1 62%) %
Volume - Khai lwvgong 2 025M
BB 202 4977 5169 4784

Ichimoku 9 26 52 26 26 50.48 49.85 50.30
EMA 200 close 0 43.22
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HE THONG KHUYEN NGHI CUA VIETINBANK SECURITIES

Hé thdng khuyén nghi ctia VietinBank Securities dwoc xay dwng dwa trén co s& muirc tang/giam tuyét déi cia gia cd
phiéu tai thoi diém danh gia véi gia muc tiéu.

KHUYEN NGHI DIEN GIAI

MUA Néu gia muc tiéu cao hon gia thi truong tr 15% tré 1én
THEO DOI Néu gia muc tiéu cao hon gia thj trwong tr 5 — 15%
NAM GI Néu gia muc tiéu cao hon gia thj trwdng khéng qua 5%

BAN Néu gia muc tiéu thap hon gia thj trwdng tdi thidu 5%

Tuyén bbé mién trach nhiém: Ban quyén ndm 2024 thudc vé Cong ty Cé phan Chirng khoan Ngan hang Céng
Thwong Viét Nam (CTS). Nhirng théng tin st dung trong béo c&o dwoc thu thap tlr nhirng ngudn dang tin cay va
CTS khéng chiju trach nhiém vé tinh chinh xac cta chiing. Quan diém thé hién trong bao céo nay la cla (cac) tac
gia va khéng nhét thiét lien hé v&i quan diém chinh thire clia CTS. Khéng mét théng tin cling nhw y kién nao dwoc
viét ra nhdm muc dich quang céo hay khuy&n nghi mua/ban béat ky chirng khoan nao. Bao céo nay khéng duoc
phép sao chép, tai ban bdi bat ky ca nhan hoac td chirc ndo khi chwa dwoc phép cia CTS.

THONG TIN LIEN HE

Tru sé chinh PGD Ba Triéu
Tang 1 dén Tang 4, Tda nha N02-T2 Tang 1, s6 306 Ba Triéu, phuwong
Khu Doan ngoai giao, phwdng Xuan Lé Dai hanh, Quan Hai Ba Trung,
Tao, Quan Bac Tw Liém, Tp.Ha Néi. Thanh pho Ha Noi
Fax: 024 39741760 Fax: 024 39741760
Chi nhanh H6 Chi Minh Chi nhanh Pa Nang

49 Ton That Pam, Quan 1, Hd 36 Tran Quéc Toan, Quan
Chi Minh. Hai Chau, Pa Nang.

Fax: 028 38200899 Fax: 023 63584788
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