V|et|annk° BAO CAO PANH GIA NHANH DOANH NGHIEP

SECURITIES CO PHIEU | NGANH DET MAY | HNX: TNG
CTCP PAU TU VA THWONG MAI TNG
DON SONG HOI PHUC TiCH CU’C CUA NGANH DET MAY NGAY 15 THANG 11 NAM 2024
Gia hién tai 25.100 Ké hoach kinh doanh 2023 2024
Gia muc tiéu 28.500 MUA Doanh thu 6.800 7900 KHA QUAN
Ky vong +13,5% Loi nhuan sau thué 299 310
CAP NHAT KET QUA KINH DOANH
Ma giao dich NG Trong 972024, TNG dat 5.884 ty ddng doanh thu va gan 241 ty
Thi gid (15/11/2024) 25500  dong lai sau thué, tang lan luot 8,2% va 47% so véi 9 thang dau
Beta 179 nam 2023. So v&i ké hoach tir PHDPCD, TNG da dat dwoc 75% ké
) o ’ hoach doanh thu va 78% ké hoach Igi nhuan cd ndm, doanh thu
ST S et (2 6 1226 vwot mirc ky vong chii yéu dén tir viec cong ty tap trung khai thac
S6 lwgng CP luu hanh (triéu cp) 122,6 cac dong hang khé va phirc tap, cling nhw mé& rong thj tridng xuét
KLGDBQ 10 ngay (triéu cp/ngay) 2211.810 khau méi. Bén canh do, cbng ty da thwc hién nhiéu bién phap cai
T§ 18 56 hivu nu6'c ngoai (%) 10.52% tien quy t'rlnh s:fm xu?t va quan ly, giup toi wu chi phi nguyén vat
. liéu va chi phi san xuat.
Vén hoa (tj VND) 3.126,3 ty .
p/E 10.68 Ching t6i ky vong TNG cé thé hoan thanh vwot mic chi tiéu
o 24127 doanh thu da dé ra tr d4u nam, dac biét 1a nhe lwong don hang t

hai thi trweng trong yéu ctia doanh nghiép la My va EU.

THONG T HO TRO 901 V01 DOANH NGHIER

Ngudi néi bo 28% Ching t6i khuyén nghi MUA v&i ¢b phiéu TNG, dwa trén ky vong

Asam Vietnam Mezzanine 11,05% doanh nghiép dat dwoc két qua kinh doanh kha quan, ciing nhw

P y— 63 trién vong cﬂa‘ nganh dét may tré nén thuan jo’i ho’r] khi thi trwong
My sé& c6 nhiéu tin hiéu tich cwc sau khi tong thong Trump |én

Phillip Securities (Thailand) 4,64% ndm quyén. Cac thong tin hd tro’ véi doanh nghiép nhw sau:

Khac 51,5%

R/

< Lwong don hang cua doanh nghiép tiép tuc gia tang. Cu thé,
trong nam 2024, TNG d3 tré thanh TOP 3 nha cung cap hang
dau trén toan cau cha Decathlon, dy kién lwong don hang sé
- CTCP BAu tur va Thurong mai TNG tang manh trong thdi gian téi. Mot sé dbi tac méi nhw H&M va
Walmart cling gitp céng ty da dang héa dwoc dau ra va gidm

TNG la mét trong nhirtng doanh nghiép dét may hang

dau tai Viét Nam. Hoat déng chinh trong Iinh virc gia thiéu rai ro khi dau tw vao mét thi trwong.

cong, san xuat va mua ban cac mat hang thoi gian, san ) . o ; o . N .

xuét bao bi gidy, va phu liéu hang may mac. Ngoai ra, % Céc chi phi tai chinh va ban hang ciua doanh nghiép dwoc
etesialn felilcyy ST o G e S €Ly A BRI (KAL) kiém soat tét so v&i cung ky tai thoi diém Q3/2024. Bién loi
cong nghiép. Hién tai cac nha may cia TNG chu yeu N R N N N . n
tap trung tai dia ban tinh Thai Nguyén. nhuan gdp cua Q3/2024 dat 14,45%, trong khi cung ky ghi nhan

& mirc.
Bién dong gia VNINDEX va TNG % TNG la mét trong nhirng doanh nghiép tién phong ESG va

dap (rng 17 muc tiéu phat trién bén virng. Do do, ching toi ky

1.400,00 30.000
120000 ’s 000 vong TNG sé dugc hwdng loi tr xu hwdng méi nay. Ngoai ra
100000 ' 2024, TNG ciling dy dinh dwa them 45 day chuyén san xuét vao
50000 20000 hoat déng dé nang cao nang lwc san xuét clia cong ty, dap tng
60000 15.000 dwoc nhu ciu khat khe clia cac dbi tac 1on.
10.000 . . ; .
400,00 RUI RO BOI VO'I DOANH NGHIEP
200,00 5.000 .
0.00 0 “ Nhu cau don hang tai hai thi trwwong la My va EU khdéng
SO GEG  SF dwoc nhw ky vong trong thxc‘)’i gian sép t&i khién do doanh thu ti
G hai thi trwérng nay (~75% tdng doanh thu) sut giam.
Vnindex ™NG % Chi phi nhan céng tang anh hwéng tir viéc tang mirc lvong

tbi thiéu ving cla chinh phi trong nam 2024 va dw kién trong
cac nam tiép theo.
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CTCP PAU TU VA THWONG MAI TNG

DON SONG HOI PHUC TiCH CU'C CUA NGANH DET MAY NGAY 15 THANG 11 NAM 2024

Bang 1: Két qua kinh doanh Q3/2024 cia TNG

DPon vi: Ty dong Q3/2024 Q3/2023 % Hoan thanh KH
Doanh thu thuan 2.357,63 2.104,67 +12,01% 75%
Loi nhuén gép 340,59 290,08 +17,4%
% Bién lgi nhuan gbp 14,45% 13,78% +0,6 dpt
Doanh thu tai chinh 52,7 28,8 82,9%
Chi phi tai chinh 98,4 93,4 5,4%
Trong d6: Chi phi lai vay 64,5 68,1 -5,3%
Chi phi ban hang & quan ly 137 154 -11%
% Doanh thu 5,8% 7,3% -1,5%
Lo nhuan sau thué 1111 69,4 60,1% 78%
Bang 2: Cac mang kinh doanh ctia TNG
Pon vi: Ty dong Nam 2023 Nam 2024 (wéc tinh) %KH
Doanh thu thuan 7.095 7.974 75%
May xuat khau 7.018 7.894
Thoi trang ndi dia 57 60
Béat dong san 20 20
Loii nhuan gop 980 1.234
% Ty suét loi nhuén gép 13,8% 15,4%
Bang 3: Chi tiéu tai chinh
Chi tiéu tai chinh 2022 2023 2024F Comps
Doanh thu thuan 6.772 7.096 7.974
Loi nhuan gbp 999 982 1.255
LNST 293 226 325
EPS 2.787 2.127 2.600
P/E 8.5 9 9,3 14
P/B 1,2 1,3 1,1 2,1
ROE(%) 14% 15% 17% 15,7%
ROA (%) 5% 5% 6% 8,2%

Ngudn: TNG, FiinPro, VietinBank Securities phan tich va téng hop
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CTCP PAU TU VA THWONG MAI TNG

DON SONG HOI PHUC TiCH CU'C CUA NGANH DET MAY NGAY 22 THANG 11 NAM 2024

Hinh 1: Nhan dinh ky thuat cé phiéu TNG

Cé phiéu TNG hién dang cho thay dau hiéu phuc héi ngan han sau giai doan suy yéu cung
véi thi trwdng chung, va dang dwoc hd tre trung han xung quanh dwdng MAS5. Khéi lvong giao
dich tiép tuc duy tri dwdi mirc trung binh 20 ngay, cho thdy nha dau tw van duy tri trang thai
than trong v&i ¢d phiéu. Ngoai ra, cac chi bdo dao déng nhu MACD va RSI van dang dao dong
trong vung trung tinh. Trong trwéng hop &p lwe ban manh t thi trwéng chung tiép tuc dién ra,
c6 phiéu TNG c6 thé phai lui vé dé tim vang hé trer tin cay xung quanh ving gia 24.000-
24.200. Tai ving gia nay, néu lvong cau cta cb phiéu dién bién tich cuwc, nha dau tw wa thich
cb phiéu TNG c6 thé giadi ngan véi ty trong thap, véi mire quan tri rdi ro tai 22.800 (twong (rng
v&i hd tro dai han xung quanh dwdng MA200 ngay).

CTCP Béau tr va Thirong mai TNG - 1D -HNX & 02540 H25.40 L2510 C25.20 -0.30 (-1.18%
Volume - Khi ng 20 396 1K 1.759M

Théng Nam 16 Thing 6 17 Thang 7 15 Théng Tém 15 Thing 9 Théng 10 - Thang 11 15 ®
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CTCP PAU TU VA THWONG MAI TNG

DON SONG HOI PHUC TiCH CU'C CUA NGANH DET MAY NGAY 15 THANG 11 NAM 2024

HE THONG KHUYEN NGHI CUA VIETINBANK SECURITIES

Hé thdng khuyén nghi ctia VietinBank Securities dwoc xay dwng dwa trén co s& muirc tang/giam tuyét déi cia gia cd
phiéu tai thoi diém danh gia véi gia muc tiéu.

KHUYEN NGHI DIEN GIAI

MUA Néu gia muc tiéu cao hon gia thi truong tr 15% tré 1én
THEO DOI Néu gia muc tiéu cao hon gia thj trwong tr 5 — 15%
NAM GI Néu gia muc tiéu cao hon gia thj trwdng khéng qua 5%

BAN Néu gia muc tiéu thap hon gia thj trwdng tdi thidu 5%

Tuyén bbé mién trach nhiém: Ban quyén ndm 2024 thudc vé Cong ty Cé phan Chirng khoan Ngan hang Céng
Thwong Viét Nam (CTS). Nhirng théng tin st dung trong béo c&o dwoc thu thap tlr nhirng ngudn dang tin cay va
CTS khéng chiju trach nhiém vé tinh chinh xac cta chiing. Quan diém thé hién trong bao céo nay la cla (cac) tac
gia va khéng nhét thiét lien hé v&i quan diém chinh thire clia CTS. Khéng mét théng tin cling nhw y kién nao dwoc
viét ra nhdm muc dich quang céo hay khuy&n nghi mua/ban béat ky chirng khoan nao. Bao céo nay khéng duoc
phép sao chép, tai ban bdi bat ky ca nhan hoac td chirc ndo khi chwa dwoc phép cia CTS.

THONG TIN LIEN HE

Tru sé chinh PGD Ba Triéu
Tang 1 dén Tang 4, Tda nha N02-T2 Tang 1, s6 306 Ba Triéu, phuwong
Khu Doan ngoai giao, phwdng Xuan Lé Dai hanh, Quan Hai Ba Trung,
Tao, Quan Bac Tw Liém, Tp.Ha Néi. Thanh pho Ha Noi
Fax: 024 39741760 Fax: 024 39741760
Chi nhanh H6 Chi Minh Chi nhanh Pa Nang

49 Ton That Pam, Quan 1, Hd 36 Tran Quéc Toan, Quan
Chi Minh. Hai Chau, Pa Nang.

Fax: 028 38200899 Fax: 023 63584788
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