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VietinBank BAO CAO VI MO NAM 2024 VA DU BAO TINH HINH NAM 2025

SECURITIES

Tong quan dw bao ting trwdng kinh té Viét Nam nam 2025

*» Chung téi dw bao tang trwdng kinh té Viét Nam dat 7,4% trong ndm 2025 dwa trén kich ban co’ s& thién hwéng tich cuc.

** Chung tdi ky vong lam phét dat 3,5%, ty gia4 dao dong quanh 24.950 -25.500, tbc do ting trwdng vén FDI dang ky mdi trén 15%, tang trwdng tin dung cé thé dat tir 16% trd [én, va gidi
ngan vén dau tw cdng kha nang cao dat ké hoach 85% - 95% ké hoach cia Chinh Phi dé ra tinh dén hét nam 2025.
K/

“* Kich ban nay xay ra khi cac diéu kién sau dwoc théa man: (1) Fed tién hanh ha |4i suat hai 1an trong ndm 2025 tao thém dw dia cho NHNN én dinh ty gia va day manh tin dung ra

nén kinh t&; (2) cang thang thwong mai trén toan cau gia tdng & mirc dd vira phai dwéi thdi Téng thdng My Donald Trump, gilp gia tdng xu hwéng dich chuyén chudi cung (ng toan cau

khdi Trung Quéc; (3) hoat déng giai phong mat bang dé trién khai dw an dau tw cong duwoc ddy nhanh nhé tién d6 nho tac dong ctia Luat Déat dai ap dung tir thang 7.2024.

CTS DU BAO NAM 2025 TiCH cucC TIEU cUC
Chi s6 gia tiéu dung - CPI % yoy 4,2% > 4,2%
Ty gia USD/VND VND 24.950 - 25.500 > 25.500
Tang trwéng tin dung % yoy 2 18% < 18%
Tang trwéng von FDI dang ky % ytd e < 15%
mé&i
Giai ngan dau tw cong % ytd 85% — 95% < 85%
Chu thich: CTS du bao kha nang co thé xay ra

Bao cao vi mé nam 2024 va dv bao tinh hinh nam 2025 | 01
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VietinBank BAO CAO VI MO NAM 2024 VA DU BAO TINH HINH NAM 2025

SECURITIES

Cap nhat tinh hinh hoat déng cua cac doanh nghiép tinh dén cudi nam 2024

«» Tinh chung nam 2024, ca nwéc c6 khoang 157,2 nghin doanh nghiép ding ky thanh 1ap méi, giam 1,4% so vé&i cling ky nam 2023. Tdng vdén dang ky bd sung vao nén kinh té dat
1,5 triéu ty déng, gidm 1,8% so véi cung ky, trong d6, sb vén dang ky clia doanh nghiép thanh lap méi 1a 1.527,4 nghin ty ddng (gidm 1,4% so véi cung ky ndm 2023). Vén dang ky binh
quan mdt doanh nghiép thanh 1ap maéi trong ndm 2024 dat 9,8 ty ddng, gidm 0,4% so v&i ndm 2023. Téng s vén dang ky bd sung vao nén kinh té trong ndm 2024 |a gan 2.025,9 nghin ty
déng, tang 3,6% so v&i ndm ngoai.

**  Theo khu vic kinh t&, trong ndm 2024 c¢6 1,6 nghin doanh nghiép thanh lap méi thudc khu virc ndng, lam nghiép va thly san, gidm 8,4% so véi cling ky nam trwée; gan 36,8 nghin doanh

nghiép thudc khu vue cdng nghiép va xay dwng, giam 3,4%; gan 118,9 nghin doanh nghiép thudc khu vire dich vu, gidm 0,6%.

** Tinh chung nam 2024, sé doanh nghiép tam ngirng kinh doanh cé th&i han la gan 100,1 nghin doanh nghiép, ting 12,4% so v&i ndm 2023. Trong do, c6 gan 76,2 nghin doanh
nghiép ngtrng hoat dong chd [am tha tuc giai thé, tdng 16,3%:; hon 21,6 nghin doanh nghiép hoan tat thi tuc giai thé, tdng 20,0%. Binh quan mét thang c6 gan 16,5 nghin doanh nghiép rut
lui khéi thj trvdng.

Cap nhat tinh hinh hoat dong cac doanh Tang trwéng doanh nghiép thanh lap méi theo 60 - Téang trwong doanh nghiép tam ngirng kinh doanh

w5 - nghiép (don vi tinh: %) 2 nhém nganh (don vi tinh: %) 50 1 c6 thoi han theo nhém nganh (don vi tinh: %)

40 +
30 +
20 +
10 +
0 -
_10 +
20 4 20 1

50 L Van San Ngh¢ Ban Thong Cong Dich Hoat Kinh Cong

i A . R . o R . . N tdi, xuat thuat, budn; tinva nghi¢p vu dong doanh nghi¢p

Van  San  Ngh¢ Ban Thong Cong Dich Hoat Kinh Cong kho phan wvui bénlé; truydn  ché dich bt vaXay

Doanh nghi¢p Doanh nghi¢p Doanh nghi¢p Doanh nghiép tai, 1<_ho Xuflt thua.!t, b,u On)’ tin \{a nghlgp vu QQng do:’:}nh “ghl?P bdi phdi, choiva sira théng bién, vu doéng dung

dangky thanh  quay trolai  ngimgkinh hoan tit thii tyc bdi phan  vui ‘binlé; truyen - che dich vu - bat - va Xay dién, gidi tri chira 6 ché tao khdc sin
lap méi hoatdong  doanh c6 thoi giai thé phoi, choiva sta thdng bien, khac dong dung nuée 0, xe
han dién, giaitri chita 6 ché tao san gas’ méy
) nudc, td, xe
m Dec-23 mDec-24 gas may mDec-23 mDec-24
m Dec-23 ® Dec-24 s z
dn: . 3 > 4 X 2 . , Nguoén: GSO; CTS tong hop va dw bao
Nguon: GSO; CTS tong hgp va dw bao Ngudn: GSO: CTS téng hop va du bao g g hop y
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VietnBank™" BAO CAO Vi MO NAM 2024 VA DY BAO TiNH HINH NAM 2025

Cap nhat bién doéng chi sé IIP tinh dén cudi nam 2024

¢
%

Nam 2024, chi s6 san xuat cong nghiép (IIP) wéc ting 8,4% so v&i nam trwéc (ndm 2023 ting 1,3%). Trong do, nganh ché bién, ché tao tang 9,6% (ndm 2023 ting 1,5%), déng
gop 8,4 diém phan tram vao mdc tdng chung; nganh san xuat va phan phéi dién tang 9,5%, dong gop 0,8 diém phan trd&m; nganh cung cap nuéc, hoat ddng quén ly va x ly rac thai,

nwéc thai tdng 10,7%, déng gop 0,2 diém phan trdm; nganh khai khoang gidm 6,5%, lam gidm 1,0 diém phan trdm trong mc tang chung.
%

[IP ndm 2024 cta mdt s6 nganh trong diém cép |l ting cao nhw san xuét s&n pham tir cao su va plastic tdng 24,9%; san xuét giwdng, ta, ban, ghé tdng 23,8%: san xuét xe c6 dong
co ting 21,1%; san xuat da va cac san pham c6 lién quan tang 13,7%; san xuét than cdc, san phdm dau mé tinh ché tang 12,6%; dét ting 12,1%; san xuat hod chét va san pham hoa
chat va san xuét thiét bi dién cung tdng 11,9%; san xuét san phdm dién tt&, may vi tinh va san phdm quang hoc ting 8,3%:; san xuét ché bién thuc pham tang 7,4%. O’ chiéu nguoc lai,
chi sb IIP clia mét sb nganh téng thap hodc gidm nhw san xuét dd ubng ting 1,4%; san xuat san pham tir khoang phi kim loai khac téng 0,9%:; khai thac dau thé va khi dét tw nhién giam
10,9%:; khai thac than cirng va than non giam 5,5%:; stra chiva, bao dwédng va I&p d&t may moc va thiét bi giam 5,1%.

Bién ddng chi s6 céng nghiép IIP tinh dén cudi nam

. 2024 (don vi tinh: %) Chi s6 san xuat IIP phan loai theo nganh céng nghiép

40 + (don vi tinh: %)

AL QJIIIIIITIITIRNTSR Sanxudt Sanxuitxe Khaithdc Sanxudt Sanxudt Sanxuat Chisé IIP
O &t A = v S &= 5Haw s dcd s o L= Ha e sd sy . oan < 1 £ A1 A 4
P § 8385353539582 3325885x553539883¢3 giuong, tu, co dong co quing kim than coc, trang phuc thiét bi dién trong thang
Q> uEzILz" LrO0zao>uLzI3" 90 za ban, ghe loai san pham
R R . . dau mé tinh
= = = T0an nganh Khai khoang ché
Cbng nghiép ché bién, ché tao San xuét va phéan phdi dién

m Dec-23 mDec-24
Ngudn: GSO; CTS téng hop va dw bao Ngudn: GSO; CTS tdng hop va dw bao
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VietinBank BAO CAO VI MO NAM 2024 VA DU BAO TINH HINH NAM 2025

SECURITIES

Dw bao hoat déng xuat nhap khau tiép tuc ting trwéng an twong trong nam 2025

@

< Nam 2024, tébng kim ngach xuat, nhap khau hang héa dat 786,29 ty USD, tang 15,4% so v&i nam trwéc, trong d6 xuat khau tang 14,3%; nhap khau ting 16,7% . Can can
thwong mai hang h6a xuat siéu 24,77 ty USD.

%*  Kim ngach xuét khdu hang héa ndm 2024 so bd dat 405,53 ty USD, ting 14,3% so v&i ndm truwdc. Trong do, khu vire kinh té trong nwéc dat 114,59 ty USD, tng 19,8%, chiém 28,3%
tdng kim ngach xuat khau; khu virc 6 vén dau tw nwédc ngoai (ké ca dau thd) dat 290,94 ty USD, tdng 12,3%, chiém 71,7%.

¢ Tdng kim ngach nhap khau cla Viét Nam tiép tuc tang manh. Tinh chung ca nam 2024, kim ngach nhap khiu hang héa dat 380,76 ty USD, tang 16,7% so v&i ndm truwdc, trong dé khu
vue kinh té trong nwéc dat 140,11 ty USD, tang 19,5%:; khu vire cé vdn dau tw nwéc ngoai dat 240,65 ty USD, tang 15,1%.

«* Chung t6i dw bao hoat dong xuat khau cua Viét Nam tiép tuc duy tri da tang trwdng tét trong nam 2025, véi can can xuat siéu dw kién dat khoang 27 ty USD, dwoc thic day

cht yéu b&i khéi doanh nghiép FDI khi Viét Nam tiép tuc la diém dén hap dan thu hat dong vén nay trong nhiém ky thd hai ctia Téng théng My Donald Trump.

Téng kim ngach xuat nhap khau va téc dé tang trwedng trong 8000 -  Gia tri xuat nhap khau khu ve trong nwéc va khu vee FDI
80,000 T nwéc giai doan 2022 - 2024 T 30% ’ (dorn vi tinh: triéu USD)
N o 0 6,000 T
70,000 “I,\"-"‘\ N 2Z1=V I\ ZOOA) l l
60,000 DN N | 10% 4,000 + | |
{ P 0% ’ Ll I l | |
50,000 | ! | |
\ \ ! -10% 2,000 1| |
40,000 1 |' o7 |‘ "I o0 YN J
30,000 ik -30% ] ]L]l
20,000 -40% (2,000) + | ' ‘ |
10,000 -50%
: AL -60% (4,000) T
gl {O' 0*\9' »y P j’ 0% Qfﬁ’ o w? o2 j‘ 0@? Qf\P‘ e (6,000) +
@ & & AN K \‘b & (& g K S \‘b & (& A K
NN &7 < » ¥ o7 S >N &7 < (8.000) 1
. , : o »
mmmmm TOng gia tri xuat nhap khau = Gia tri xuat khau ,\;\, ,\9, ,9, (9, o '{’» '{'b r{'b o r{’b o q’,‘) " q’ q’ ’\' ’\' '\'
] o & @‘b é@ & %z% %o & @‘b @qﬁ & %@Q %o & @‘v ®@ & %cQ %c
Gia tri nhap khau Tang trudng xuat khau
= = = Ting trudng nhap khiu == Khu vye trong nuégc = Khu vye FDI Cén can xut/nhap siéu
Ngudn: GSO; CTS téng hop va dw bao Nguon: GSO; CTS tong hop va dy bao
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VietinBank BAO CAO VI MO NAM 2024 VA DU BAO TINH HINH NAM 2025

SECURITIES

Dw bao lam phat tiép tuc dwoc kiém soat 6n dinh, ting khoang 4,2% trong nam 2025

@

%* Trong thang 12, chi s6 CPI tdng 0,29% so v&i thang trwdc. So voi thang 12/2023, CPI thang Mwoi Hai tang 2,94%. CPI binh quan quy 1V/2024 ting 2,87% so véi quy 1V/2023. Tinh
chung ca nam 2024, CPI tang 3,63% so vé&i nam trwéc, dat muc tiéu Quéc hoi dé ra. Lam phat co ban ndm 2024 tang 2,71% so véi nam 2023, thAp hon mic tang CPI binh quan
chung (3,63%), cht yéu do gia lwong thwe, thwe phdm, dién sinh hoat, dich vu gido duc, dich vu y té 1a yéu té tac ddng lam tdng CPI nhwng thudc nhém hang duwoc loai trir trong danh
muc tinh lam phat co ban.

*» Chung tdi dw bao tinh hinh lam phat tai Viét Nam tiép tuc dwoc kiém soat 6n dinh, ting khoang 4,2% trong nam 2025. Mtrc tang ndy chi yéu dén tlr hoat dong ddy manh téng
trwdng tin dung tao ap lwc [&én lam phat. Tuy vay, véi viéc chi phi van chuyén cé d4u hiéu ha nhiét, Chinh pht dwoc ky vong sé kiém soat tét gia cd hang héa nhap khau trong khi ap lwc
lam phat I8i trong nwéc la khdng qua Ién khi tinh dén cudi nam 2024, san lwong thuc té gan nhw twong ddng véi tiém nang tiéu dung.

¢  Tinh chung nam 2024, tdng mrc ban 1é hang héa va doanh thu dich vu tiéu ding theo gia hién hanh wéc dat 6.391,0 nghin ty ddng, tdng 9,0% so v&i nam trwdc (ndm 2023 tang 9,4%),

néu loai trir yéu té gia tdng 5,9% (ndm 2023 ting 6,8%). Ching tdi dw kién tang trwedng tdng mirc ban 1é hang héa va dich vu tiéu ding nam 2025 dat khoang 9,3%, dworc thic

day b&i doanh thu ban 1é hang héa.

Chi sb gia tidu ding CPI so v&i ciing ky nam trwéc Tang trwéng tong mirc ban Ié hang héa va doanh thu dich vu tiéu dung

40 1
30 +
20 +
ol 1 N | B

Thubc va dich Hanghdava Hanganvadich Nhaé va vat P uéng va CPI tong thé
vuy té dich vu khac vu an uong liéu xay dung thuoc la

O P D W B OO N
|

Bén 1€ hang hoa Dich vy luu trt dn uéng Dich vu lir hanh Dich vu khac

m Dec-23 mDec-24
m Dec-23 mDec-24

Ngudn: GSO; CTS téng hop va dw bao Ngudn: GSO; CTS tdng hop va dw bao
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VietinBank BAO CAO VI MO NAM 2024 VA DU BAO TINH HINH NAM 2025

SECURITIES
Dw bao ty gia USD/VND 6n dinh va dao déng trong bién d6 24,950 — 25,500 trong nam 2025

«* Tinh dén ngay 24/01/2025, ty gia trung tdm cla ddng Viét Nam véi USD dang & mdc 24.325 VND. Hién ty gia USD cac ngan hang thwong mai (NHTM) dwoc phép giao dich trong bién
do tlr 24.930 - 25.320 USD/VND. Chung t6i danh gia nguyén nhan khién ty gia ha nhiét dén tr lwong kiéu hdi ky luc chay vé Viét Nam khi ky nghi Tét Nguyén dan dang dén gan, bén
canh viéc nhu cau s& hiru USD dé trao ddi hang hda ha nhiét vao giai doan cudi ndm. Bé qua yéu té thdi vu nay, chdng toi dw bao ty gia USD/VND c6 kha nidng bat tang tré lai sau
ky nghi Tét Nguyén Dan va dao déng trong bién dé 24,950 — 25,500 trong nam 2025 trong bbi canh chi sé DXY van dang duy tri & mirc cao quanh ving 107 — 109 diém; trong khi

tinh hinh lam phat tai My tiép tuc di&n bién phirc tap, anh hwéng dén qua trinh ha lai suét cta Fed.

7
%

Trong khi do, gia vang thé gi¢i van dang neo cao quanh ving dinh ich st. Tinh dén ngay 24/01/2025, binh quan gia vang thé gi¢i van dao dong mirc 2.786 USD/ounce, tdng 5,5% so
v&i cudi ndm 2024. O trong nwéc, gia vang SJC ciing dang tiém can & ving gia 86,4 — 87,9 triéu ddng, tiép tuc ndm trong ving gia cao trong nhiéu ndm tré lai day. Ching t6i dw béao
gia vang thé gi®i sé tiép tuc duy tri xu hwéng tang trong nam 2025 khi cac ngan hang trung wong tdng cuwéng mua vang dé giam thiéu rdi ro tiém tang tir chinh sach thwong mai

ctia Téng théng My Donald Trump.

i 10,000,000 - Ty gia vang SJC ban ra tai Ha Noi
26,500 Ty gia USD/VND tinh den thang 1 nam 2025
9,000,000 +
26,000
25,500 L N 8,000,000
25,000 F“""" wsast” ‘"""' '" 7,000,000 + -
24,500 ‘l‘ J
24,000 ‘__’,._J 6,000,000 +
23,500 +g= 5,000,000 +
23,000 4,000,000 +
22,500
22,000 3,000,000 +
21,500 T T T T T T T T T T T T T T T 2,000,000 T
P PP PP PP I IFP ITIT T TS 1,000,000 +
WA NV G VR A U O S VR VR SN VN R
NN NS NRO MM RN RO ————————————
" oid ba ' 0id b ey %m“'%w’\'%f@%’bq,@?%”’%“%”’q, %qy@u@u@uq@uq@
= == = Ty gid ban NHNN Ty gia ban NHTM Ty gia ban ty do \\\ \\\ q>\\ q>\\ \\\ \\\ \\\ \\\ q}\\ q>\\ \\\ ‘o\\\ \\\ \\\ q>»\\

Ngudn: GSO; CTS téng hop va dw bao Ngudn: GSO; CTS tdng hop va dw bao
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VietinBank BAO CAO VI MO NAM 2024 VA DU BAO TINH HINH NAM 2025

SECURITIES

Dw bao NHNN tang cwé&ng phat hanh tin phiéu va mua GTCG dé 6n dinh ty gia trong nam 2025

** Trong thang 12/2024, Kho bac Nha nwéc da td chivc 17 phién dau thau trai phiéu chinh phi véi tdng gia tri goi thau 14 34 nghin ty ddng, ty 1& tring thau la 21,7%. Téng gia tri TPCP
phat hanh théng qua dau thau trong nam 2024 1a 330.376 ty dong, twong dwong 82,6% ké hoach ca nam (400.000 ty déng). Trong dé khdi lwong TPCP phat hanh Quy 4 1a
58.705 ty déng, dat 45,9% ké& hoach quy (128.000 ty déng). Ky han phat hanh binh quan thang 12 1a 14,53 nam, ai suét trang thau binh quan |& 2,63%/nam.

«» L& suat lien ngan hang trong thang 11 gidm & cac ky han ngén dwéi 1 thang va tang & cac ky han con lai. Tdng gia tri giao dich trong thang 12 dat gan 90 triéu ty dong, tang 12,7% so
véi thang trude. V& nghiép vu thi trudng mé, trong thang 12, NHNN tiép tuc phat hanh tin phiéu véi gia tri phat hanh dat khéang 123,6 nghin ty déng va da mua GTCG ky han 7
va 14 ngay trén kénh OMO véi téng gia tri 172,000 ty déng.

*»  Voi viéc ty gia tiép tuc doi dién nhidu ap Iwc khi Fed du kién chi ha lai sut hai 1an trong ndm 2025, chiing tdi dw bdo NHNN sé ting cwong phat hanh tin phiéu va mua GTCG nham

diéu tiét thanh khoan cho hé théng ngan hang va én dinh ty gia.

Lai suat LNH qua dém va cung tién ttr NHNN

Khoi lwo'ng phat hanh OMO va tin phieu 180000  5.00%
60,000.00 8.0% 160000 - 7.00%
40,000.00 7.0% 140000 - 6.00%
6.0%
20,000.00 _MA 5.0<yz 120000 - 5.00%
0.00 — 0% 100000 ;
-20,000.00 ' 4.00%
! 3.0% 80000
-40,000.00 2 0% 50000 - 3.00%
-60,000.00 v 1.0% L 2.00%
-80,000.00 0.0% 40000 | o0
Vv Vv $el $el ™ ™ Yol > ™ ™ ™ ™ ™ ™ 20000 L - 1. (]
RO R IR R R R RO IR R R . TN A W .
SRRSO AN NN PPN N 00%
Ve Ve Vi Vi Vi Vi o> o> o>
: > O > > > > O > >
Phat hanh OMO Phét hanh tin phiéu N N S AN N N
— = Lai sudt OMO - = - - Lai sudt LNH qua dém ‘ )
== Bom/(hut) rong dong tién cia NHNN Lai suat LNH qua dém
Nguon: SBV; CTS tong hop va dw bao Ngudn: SBV; CTS téng hop va dy bao
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VietinBank BAO CAO VI MO NAM 2024 VA DU BAO TINH HINH NAM 2025

SECURITIES

Dw bao lai suat diéu hanh 6n dinh, 1ai suat huy déng va cho vay bat ting nhe trong nam 2025

*®* Hién tai lai suat tai cAp vén van dang duy tri & murc 4,5%/nam, 1ai suat tai chiét khau duy tri & mrc 3% va lai suét cho vay qua dém trong thanh toan dién ti lién ngan hang va cho vay
bu dap thiéu hut vén trong thanh toan bu trir cia NHNN ddi véi té chire tin dung, chi nhanh ngan hang nwéc ngoai 1a 5%/nam.

*» Mat bang lai tién giri cac ky han ciing ghi nhan xu hwéng héi phuc nhe trong th&i gian vira qua. Cu thé, theo sb liéu chlng tdi cap nhat (1) L&i suat tién givi ky han 3 thang cla 4
ngan hang quédc doanh la 1,9% - 2,9%, cla cac NHTM la 1,6% - 2,2%; (2) L&i suat tién gt ky han 6-9 thang clia cac NHTM la 4,4% - 5,7%; (3) L&i suat tién gt ky han tir 12 thang cta
cla cac NHTM la khoang 4,6% - 6,3%.

** Chung tdi dw bdo NHNN tiép tuc gitr 14 suat diéu hanh én dinh trong nam 2025 dé hd tro nén kinh té phuc hdi thdng qua viéc ddy manh room tin dung (muc tiéu tang trwdng 16%).

Ciing can lwu y rdng nhu cau vén tin dung gia tang tlr cac doanh nghiép nhiéu kha ning sé khién cac ngan hang nang mat bang 14i suat huy déng va cho vay trong nira cudi

nam 2025, v&i mirc ting dw kién khoang 50 - 100 diém co’ ban nham dam bao NIM dwoc duy tri & mirc do hop ly d& hoan thanh ké hoach kinh doanh.

7% T Lai suat tién giri VND tir 3 dén dwéi 6 thang 10% Lai suét tién giri VND tir 6 dén 9 thang 12% T Lai suat tién giri VND tir 12 thang
9%
8%
%
6%

6% 10% +

5% 8% +

4%
5%
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3% :l I-'_" f 4%

2% + 3%
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1% +

6%

4% +

2% +
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O% T T T
T 1/7/2022 1/7/2023 1/7/12024 1/7/202¢

0% T T T 0% T T
1/7/2022 1/7/2023 1/7/2024 1/7/2025 1/7/2022 1/7/2023 1/7/2024 1/7/2025
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Dw bao thu NSNN trong nam 2025 hoan thanh muc tiéu dwoc B6 Tai chinh giao

< B0 Tai chinh cho biét tinh dén ngay 27/12, thu ngan sach nha nwéc dat 1.997,3 nghin ty ddng, bing 117,4% (ting 296,3 nghin ty ddng) so dw todan; trong dd, thu ndi dia dat
115,2% duy toan, thu tlr diu tho dat 126,2% du todn, thu can déi tir hoat dong xuét nhap khiu dat 134,2% dw toan. Téng s6 chi ngan sach nha nwéc dén ngay 31/12 wée dat khoang
1.830,8 nghin ty déng, bang 86,4% dw toan; trong dé chi dau tw phat trién wéc dat 78,1% dw toan Québc hoi quyét dinh, ty & gidi ngan dat 77,5% ké hoach Tha twéng Chinh pha giao
(cung ky ndm 2023 dat 81,9% ké hoach); chi thwérng xuyén wée dat 94,5% duw toan.

% Vi két qua thu, chi ngan sach nha nwoc trén, can ddi ngan sach trung wong va ngan sach dia phwong dwoc ddm bao. Uéc tinh nam 2024, bdi chi ngan sach nha nwéc thwe hién
khoang 3,4% GDP, giam 10 nghin ty déng so dw toan (gidm boi chi ngan sach dia phwong.

«*  Trong nam 2025, Bo Tai chinh dw toan tédng thu can d6i ngan sach nha nwéc 1a 1.966.839 ty ddng. Trong do, thu ndi dia la 1.668.356 ty déng; thu tir dau tho 1a 53.200 ty dong; thu
can dbi tir hoat dong xuat khau, nhap khau 1a 235.000 ty ddng; thu vién tro 10.283 ty ddng. Dw toan tdng chi ngan sach nha nwéc nam 2025 |1& 2.548.958 ty déng. Trong dw toan chi
ngan sach néu trén, chi diu tw phat trién 1a 790.727 ty ddng; chi trd no 14i 110.547 ty déng; chi thwdng xuyén 1.554.677 ty déng.

2,500,000 7 Can ddi thu chi NSNN giai doan 2022 - 2024 60% Tang trwéng céac khoan thu chinh 50% T Tang trwong cac khoan chi chinh
0,
2,000,000 ee 40%
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0% 30%
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0O OO0 0O dd dd N N N NOMMHMOWHOOW I I
-1,000,000;m®ooo N AN Mmoo, g << Thué thu nhap doanh nghiép E;EEEEEEEEEEEEEEEEE‘;
- i <1 S 0o D S o O S O D > o D S @
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mmmm C4n cAn NSNN - === Tjng thu NSNN ====T4ng chi NSNN

Thué xuét khiu, nhap khiu, TTDB va BVMT hang NK Chi tra ng lai
Nguén: SBV; CTS téng hop va dw bao Ngudn: SBV; CTS tdng hop va dw béo

Nguén: SBV; CTS téng hop va dw bao
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SECURITIES

Dw bao hoat déng dau tw céng dat 85% — 95% ké hoach TTCP giao trong nam 2025

7
0’0

Tinh hinh giai ngan vén dau tw nguén NSNN ndm 2024, wéc thanh toan dén ngay 31/12/2024 |4 548.569,3 ty dong, dat 72,9% ké hoach nam (dat 80,32% ké hoach Thu twéng
Chinh phu giao) (cung ky nam 2023 dat 73,5% ké hoach va dat 81,87% ké hoach Thu twéng Chinh phu giao). Chiing tdi danh gia nguyén nhan bao gdm do chinh séch con vwéng
mac, cham stra ddi, viéc phan bd ké hoach vén dau tw cong cac nam cham tré, phan bd rat nhiéu lan. Nhiéu dy an tdc nghén vi cong tac gidi phong mét bang, thiéu vat liéu xay dung.
Trong khi tai cac dia phwong, tam Iy can bd e dé, khdng dam lam ciing gay can trd tién do gii ngan.

7
%

Chung téi dw b&o von dau tw cong can dat 85% - 95% trong nam 2025 so vé&i ké hoach ctia Tha twéng Chinh phu giao thi ting trwéng nén kinh té méi dat ngwéng tich cwe.
Cung v&i nhirng nhan dinh vé yéu td vi mo trén, chiing tdi d&t dw b&o kha quan réng gidi ngan vén dau tw cong c6 kha néng dat dwo'c muc tiéu nay, nhat la khi cac vwédng mac lién quan
dén viéc giai phong mét bang dwoc thao g& khi Luat Bat Pai chinh thire cé hiéu lwc tir thang 7.2024.
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K¢é hoach nim mmmmm Thyc hién lity ké nim = = = Ty 1¢ (%) udc tinh thang sau thuc hi¢n so véi KH TTCP giao

Nguén: SBV; CTS téng hop va dw bao
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SECURITIES

Dw bao tang trwwéng GDP Viét Nam dat mirc 7,4% trong nam 2025

O

%* Theo Téng Cuc Théng ké, wéc tinh tang trwéng GDP nam 2024 tang 7,09% (Quy | ting 5,98%; Quy |l ting 7,25%; Quy lIl tdng 7,43%; Quy IV tang 7,55%) so v&i nam trwéc, chi
thap hon tbc do tang clia cac ndm 2018, 2019 va 2022 trong giai doan 2011-2024. Vé co ciu nén kinh té nam 2024, khu vic ndng, lam nghiép va thiy san chiém ty trong 11,86%; khu
vire cong nghiép va xay dwng chiém 37,64%; khu vire dich vu chiém 42,36%; thué san pham tri tro cAp san pham chiém 8,14%.

*» Trong mirc tang tdng gia tri ting thém todn nén kinh té, khu vwe ndng, 1am nghiép va thiy san ting 3,27%, déng gop 5,37%; khu ve cong nghiép va xay dwng ting 8,24%, déong
gop 45,17%; khu vwe dich vu tang 7,38%, déng gop 49,46%.

** Ngay 19/02/2025, Qubc Hoi da chinh thirc thong qua nghi quyét vé bd sung phat trién kinh té - xa hoi ndm 2025 trong do, Viét Nam dat muc tiéu nam 2025 tang trwéng GDP dat tir
8% tré |&n va tang trwédng CPI binh quan nam trong khoang 4,5% — 5%. Day la hai chi tiéu then chét ctia nén kinh té Viét Nam.

< Chung t6i dw bao ting triwdng GDP Viét Nam dat mirc 7,4% trong nam 2025 dwa trén kich ban tich cuc, véi dong lwc chinh dén tiy viéc ddy manh hoat dong dau tw cong khi cac kho

khan lién quan dén van dé giai phong mat bang da duoc thao g&, dong thdi hoat ddng xuat khau cla Viét Nam van tiép tuc ting trwdng tét khi cac cdng thang trong thuwong mai québc té

khéng dién ra qua gay gat duéi thoi Tdng théng Donald Trump.

12 + o > ~ z s s . J . er
Tang trwdng liily ké GDP va cac khu vwe kinh te giai doan 2016 — 2024 (do'n vi tinh: %)
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Xay dung Cong nghi¢p va xay dung Dich vu Nong, lam va ngu nghiép = = = Ting truong GDP

Ngudn: GSO; CTS tdng hop va dw bao
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SECURITIES

Dw bao nganh céng nghiép ché bién, ché tao va van tai, kho bai tiép tuc phuc hoéi trong nam 2025

*» Trong nam 2024, wéc tinh gia tri ting thém nganh céng nghiép ndm 2024 tang 8,32% so v&i ndm trwére, chi thidp hon mirc ting 8,52% cuia ndm 2022. Trong d6, nganh cong
nghiép ché bién, ché tao tang 9,83%, thAp hon mirc tang cac nam 2011, 2016, 2017, 2018 trong giai doan 2011-2024; nganh cung cap nuwéc, quan ly va xt ly rac thai, nwédc thai tang
9,43%: nganh san xuét va phan phdi dién tdng 10,05%; nganh khai khoang gidm 7,24%; nganh xay dwng tang 7,87%.

** Trong khi dé, b4o cao ctia GSO ciing cho biét cAc hoat déng thwong mai, du lich duy tri da ting trwéng cao, déng gop tich cwe vao ting trwedng cua khu vwe dich vu. Gia tri
tang thém khu vwe dich vu ndm 2024 tang 7,38% cao hon téc do tang 6,91% cla nam 2023. M6t sb nganh dich vu thi trwéng c6 ty trong Ién, ddng gép quan trong vao téc dd tang téng
gia tri tdng thém toan nén kinh té nhw: ban budn va ban 1 tdng 7,96% so v&i ndm truwdc; nganh van tai, kho bai tdng 10,82%; hoat dong tai chinh, ngan hang va bao hiém tang 7,11%:
dich vu lwu tr( va an ubng tang 9,76%.

** Chung toi dw bao nganh coéng nghiép ché bién, ché tao va van tai, kho bai tiép tuc phuc hdi tét trong nam 2025 nham dap (ng cac nhu cau can thiét cia hoat ddng san xuét khi dong

vbn FDI dw kién chdy manh vao Viét Nam trong nhiém ky the hai ctia Téng théng My Donald Trump.

Tang trwdng liily ké GDP va mét s6 nganh kinh té trong ndm 2024 (don vi tinh: %)
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Ngudn: GSO; CTS tdng hop va dw bao
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