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NGAN HANG TMCP XUAT NHAP KHAU VIET NAM

Ki VONG DUY TRI DA TANG TRUWONG TiN DUNG NGAY 29 THANG 04 NAM 2025
Gia hién tai 18.950 Ké hoach kinh doanh 2025
Gi4a muc tiéu 22100 KHA QUAN  Toéng tai san 265.500 KHA QUAN
. Huy déng vén 206.000
Ky vong +16,6% Loi nhuan trwéc thué 5.188
CAP NHAT KET QUA KINH DOANH
Ma giao dich EIB Nam 2024, Eximbank da c6 sw tang trwdng vwot bac. Ngan hang
Thi gié (29/04/2025) 18950  Nay bdo thu nhap I&i thuan 2024 dat 5.923 ty dong, téng 29% so
Beta 117 véi nam 2023. Lai trwede thué dat hon 4.188 ty dong, tang 54% so
’ véi nadm truwdc. Lai sau thué dat 3.326 ty dong, tdng 54% so Voi
Sé lwgng CP niém yét (triéu cp) 1.862 nam ngoai.
S6 lwgng CP lwu hanh (triéu cp) 1.862 ) L B . . ) ”( .
o . Chung téi ky vong két qua kinh doanh cua Eximbank tiép tuc tang
KLGDBQ 10ngay (triéu cp/ngay) 9.2 trwdng tét nhd cac hoat dong co ciu danh muc cho vay theo
Ty 1& s& hiru nudc ngoai (%) 0,08% hwéong an toan va hiéu qua, dac biét & phan khic khach hang
Vén héa (ty VND) 35.857 ty SME, c& nhan va cac nhu cau san xuét kinh doanh, tiéu dung.
P/E 10,78 THONG TIN HO TRQ' BOI VOI DOANH NGHIEP
EPS 1.786

Chuing t6i khuyén nghi KHA QUAN véi ¢cb phiéu EIB, dwa trén ky
vong ngan hang dat dwoc két qua kinh doanh kha quan trong giai

Co cau cd dong Ty lé s& hiru e .

CTCP Tap doan GELEX 10,00% doan 2025 — 2026. Céac théng tin ho trg véi ngan hang nhuw sau:

\'\/lgé?\lhéng TMCP Ngoai thwong 4,51% % Cai thién bién 1ai rong (NIM): Ngan hang day manh hoat dong
iét Nam

co cau danh muc cho vay an toan va hiéu qua, tap trung vao

CTCP Chtrng khoan VIX 3,58% R RN AT J
L,mgx Oén ° phén khuac ban Ié va doanh nghiép vira va nhé (SME), khai thac
Lwong Thi Cam Tu 1,12% o . L. , . A N
o hé sinh thai khach hang doanh nghiép I&n va FDI
Lé Thi Mai Loan 1,03%
Khéc 79,76% < Tang von diéu Ié: Nam 2024, Eximbank dwoc Ngan hang Nha

nwdc phé duyét tang vén diéu 1é l1én 18.688 ty dong, cling cb
nang lwc tai chinh va mé réng quy mo hoat dong, dac biét trong
bdi cdnh cac ngan hang can vén dé dap &ng tiéu chuan Basel

Téng quan doanh nghiép
Tén Ngan hang TMCP Xuat nhap khau Viét Nam

Ngan hang TMCP Xuat nhap khau Vigt Nam (EIB) lI/Basel Ill. Bén canh dd, EIB khéa gi¢i han ty 1& s& hiru cia nha
duwoc thanh 1ap vao nam 1989. Ngan hang hoat déng Py . <. A . X 2 . z 2
trong Iinh vic huy dong va kinh doanh vén, cung cip dau tv nwéc ngoai khéng vwot qua 6% nham on dinh co cau co
cac dich vu tai chinh. doéng va thu hat nha dau tw chién lvoc.

% Tap trung chuyén d6i s6 toan dién: Ngan hang tiép tuc day

manh chién lwgc ngan hang sé d& nang cao trai nghiém khach
Bién déng gia VNINDEX va EIB h%mg va hi@u qué van hanh, lién tuc phat trién hé sinh thai cac
nen tdng s6 nhw Eximbank EDigi danh cho khach hang cé nhén
va Eximbank EBiz danh cho khach hang doanh nghiép
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1200 AV, W AIMA L b RUI RO DOI VOI DOANH NGHIEP
1.000 ‘ ‘ . )
c00 15000 4 Bién déng kinh té vi md: Cac yéu t nhw 14i suét, ty gia va rai
0000 1O tUr thi trrdng tai chinh quéc té co thé anh hwéng dén hoat
600 ' déng chia ngan hang
400 )
200 5000 & Mdrc dd canh tranh: Nganh ngan hang dang doi mat voi sw
. . canh tranh gay gat, doi héi Eximbank phai lién tuc déi mai va
01/03/2023 01/03/2024 01/03/2025 nang cao chat lwgng dich vu.
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NGAN HANG TMCP XUAT NHAP KHAU VIET NAM
Ki VONG DUY TRi DA TANG TRUONG TiN DUNG NGAY 29 THANG 04 NAM 2025

TRIEN VONG TANG TRUONG GIAI DOAN 2025 -2026

Ki vong duy tri da tang trwéng tin dung trong nam 2025

N&m 2024, EIB ghi nhan mirc ting trwdng tin dung la 19,72% so véi dau nam, trong do, Q4/24 tang thém hon 5
diém %, qua do tang trwdng tin dung hop nhéat ca nam 2024 cla EIB dat 19.72% YTD, cao hon mc trung binh
toan hé théng (18,13%). Mirc tang trwdng khd quan nay chi yéu téi tr nhém khach hang ca nhan va doanh
nghiép SME, d&c biét trong trong Iinh vwc xuat nhap khau. Trong d6, cho vay khach hang ca nhan chiém ty trong
cao nhat 14 54% va doanh nghiép chiém ty trong 44% téng dw ng cho vay. Ndm 2024, EIB da chu déng giam lai
suéat dé thic dady mang cho vay ca nhan.

Ki vong, trong nam 2025, EIB tiép tuc duy tri dwoc da ting trwdng tin dung nhd cac hoat ddng ddy manh cho vay
khach hang ca nhan va cac doanh nghiép SME ciia Ngan hang. Bén canh dé, tin dung b4t dong san va xay dwng
c6 thé hdi phuc khi thi trworng bat dong san c6 dau hiéu 4m dan 1én. Tinh dén cudi ndm 2024, mang cho vay bat
dong san va xay dwng chiém 13,6% téng dw no cia EIB.

Co cau cac nhém khach hang cho vay cta EIB
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Nguén: BCTC EIB, VietinBank Securities phan tich va téng hop
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NGAN HANG TMCP XUAT NHAP KHAU VIET NAM
Ki VONG DUY TRi DA TANG TRUONG TiN DUNG NGAY 29 THANG 04 NAM 2025

TRIEN VONG TANG TRUONG GIAI POAN 2025 -2026

Ki vong NIM cai thién trong 2025 nh& chi phi vén giam

V& hoat déng cho vay, do quy md nhd vé téng tai san ciing nhw v& mang lwéi (34 chi nhanh), EIB khéng cé nhiéu
loi thé canh tranh do d6 Ngan hang chi yéu canh tranh vé gia, vi vay loi sut tai san duy tri & mc thap so voi
cung nganh. NIM cla EIB ghi nhan cai thién dan trong tirng quy va dat 2.78% tinh dén cubi ndm 2024 (+31bps
YoY). DBiéu nay dén tr viec Ngan hang da chl dong co cu lai cau tric tai san va ngudn vén, tir d6 cai thién dwoc
chi phi vén.

Ty Ié NIM cua EIB giai doan 2020 - 2024
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Tinh dén cubi nam 2024, ty 1& NIM ctia EIB & murc trung binh so v&i cac Ngan hang TMCP khéac va thap hon NIM
toan nganh (3,29%).

Ty lé NIM cta cac Ngan hang TMCP nam 2024
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=> Chung t6i danh gia NIM cla EIB da tao day trong 2023 va co6 tang +31bps trong 2024 nho chi phi huy dong
gidm trong bdi cadnh méi trwdng 1ai suét huy dong duy tri & mirc thap. Ky vong NIM sé tiép tuc cai thién trong 2025
nhd nhu cAu tin dung phuc héi manh mé hon, d&c biét mang ban 1& trong bbi cdnh Chinh phi thuc day tang trwéng
tiéu thu ndi dia, giup 6n dinh kinh té trong nwéc trwde nhivng bién ddng khé lwdng tir vi mo thé gidi.

Ngudn: FiinPro, VietinBank Securities phan tich va téng hop
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NGAN HANG TMCP XUAT NHAP KHAU VIET NAM
Ki VONG DUY TRi PA TANG TRUONG TiN DUNG

Két qua kinh doanh ndm 2024 cta EIB

DPon vi: Ty déng

Thu nhap lai thuan

L&i/L6 thuan tir hoat déng dich vu

L&i/(16) thuan tir hoat ddng kinh
doanh ngoai héi va vang

L&i/(16) thuan tir mua ban chirng
khoan dau tw

L&i/(16) thuan tir hoat dong khac
Téng thu nhap hoat dong

Chi phi hoat dong

LN thuan tir hoat ddng kinh doanh
trwwéc CF dw phong rii ro tin dung

Chi phi dw phong rii ro tin dung
Téng loi nhuan trwéc thué

Chi phi thué thu nhap doanh
nghiép

Loi nhuan sau thué

5.923,53

1.080,30

673,80

-68,48
947,11
8.557,64

-3.400,15

5.157,49

-969,07

4.188,42

-861,61

3.326,80

NGAY 29 THANG 04 NAM 2025

4.597,10

514,30

485,92

121,28
835,08
6.554,83

-3.140,81

3.414,03

-694,40

2.719,63

-554,53

2.165,10

28,9%

110,1%

38,7%

-156,5%

13,4%

30,6%

8,3%

51,1%

39,6%

54,0%

55,4%

53,7%

Chi tiéu tai chinh

Chi tiéu tai chinh

NIM 3,32%
NPL 1,82%
Ty 1é CASA 13,64%
EPS (VND) 2.384
PIE 8,12
P/B 1,17
ROE(%) 15,40%
ROA(%) 1,68%

2,47%

2,68%

15,78%
1.239
14,97

1,44

10,09%

1,12%

2,78%

2,56%

13,56%

1.780
10,65
1,41

13,99%

1,51%

3,29%

1,96%

3.005
8,81
1,39

17,18%

1,49%

Nguén: BCTC EIB, FiinPro, VietinBank Securities phén tich va téng hop
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NGAN HANG TMCP XUAT NHAP KHAU VIET NAM

Ki VONG DUY TRi DA TANG TRUONG TiN DUNG NGAY 29 THANG 04 NAM 2025

Hinh 1: Nhan dinh ky thuat cé phiéu EIB

Cé phiéu EIB ghi nhan dién bién diéu chinh giam & phién ngay 29/04/2025, qua dé déng
ctra & ngwéng 18.950 dong. Trong ngan han, cac chi bdo dao dong khung ngay cta cb
phiéu nhw MACD va RSI hién van chi dang duy tri trang thai trung lap, qua d6 cho thay
kha nang gia caa EIB sé tiép tuc duy tri tich lily & quanh dwéng MA20 tai ving gia 18.400
dong trong khoang 2 - 3 tuan giao dich tiép theo.
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NGAN HANG TMCP XUAT NHAP KHAU VIET NAM

Ki VONG DUY TRi DA TANG TRUONG TiN DUNG NGAY 29 THANG 04 NAM 2025

HE THONG KHUYEN NGHI CUA VIETINBANK SECURITIES

Hé thdng khuyén nghi ctia VietinBank Securities dwoc xay dwng dwa trén co s& muirc tang/giam tuyét déi cia gia cd
phiéu tai thoi diém danh gia véi gia muc tiéu.

KHUYEN NGHI DIEN GIAI

MUA Néu gia muc tiéu cao hon gia thi truong tr 15% tré 1én
THEO DOI Néu gia muc tiéu cao hon gia thj trwong tr 5 — 15%
NAM GI Néu gia muc tiéu cao hon gia thj trwdng khéng qua 5%

BAN Néu gia muc tiéu thap hon gia thj trwdng tdi thidu 5%

Tuyén bbé mién trach nhiém: Ban quyén ndm 2024 thudc vé Cong ty Cé phan Chirng khoan Ngan hang Céng
Thwong Viét Nam (CTS). Nhirng théng tin st dung trong béo c&o dwoc thu thap tlr nhirng ngudn dang tin cay va
CTS khéng chiju trach nhiém vé tinh chinh xac cta chiing. Quan diém thé hién trong bao céo nay la cla (cac) tac
gia va khéng nhét thiét lien hé v&i quan diém chinh thire clia CTS. Khéng mét théng tin cling nhw y kién nao dwoc
viét ra nhdm muc dich quang céo hay khuy&n nghi mua/ban béat ky chirng khoan nao. Bao céo nay khéng duoc
phép sao chép, tai ban bdi bat ky ca nhan hoac td chirc ndo khi chwa dwoc phép cia CTS.

THONG TIN LIEN HE

Tru sé chinh PGD Ba Triéu
Tang 1 dén Tang 4, Tda nha N02-T2 Tang 1, s6 306 Ba Triéu, phuwong
Khu Doan ngoai giao, phwdng Xuan Lé Dai hanh, Quan Hai Ba Trung,
Tao, Quan Bac Tw Liém, Tp.Ha Néi. Thanh pho Ha Noi
Fax: 024 39741760 Fax: 024 39741760
Chi nhanh H6 Chi Minh Chi nhanh Pa Nang

49 Ton That Pam, Quan 1, Hd 36 Tran Quéc Toan, Quan
Chi Minh. Hai Chau, Pa Nang.

Fax: 028 38200899 Fax: 023 63584788
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