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BAO CAO CAP NHAT CO PHIEU | CONG TY CO PHAN VICTORY GROUP (HSX: PTL)

CAP NHAT KET QUA KINH DOANH Q1/2025

e Trong quy1 ndm 2025, PTL dat doanh thu thudn 103,59ty déng, tang 251,13%
so v&i mirc 29,47 ty dong cung ky ndm 2024, cho thdy hoat déng ban hang va
cung cap dich vu d3 khdi sac tré lai sau giai doan sut giam.

* Bién lgi nhuan gop dat 14,6% giam nhe so v&i mirc 17,8% cta quy 1.2024 phan
anh cac kho khan cda thj truong xay dwng dan dung truwdc xu hudng tang cla
cac nguyén liéu chinh nhu thép, xi mang
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SECURITIES

* Chi phi quan ly doanh nghiép (G&A) quy 1 tang t&i 407,4% so vdi cung ky
lén 11,6 ty déng. Trong khi d6, chi phi ban hang gidam hoan toan, nguyén
nhan mot phan do cong ty t8i wu hoa k&nh phan phdi va tam thoi cat giam
cac khoan chi chwong trinh khuyén mai

* Do d6, lgi nhuan sau thué cha PTL trong quy 1 dat 3,52 ty déng, tidng
trudng 5,71% so vai cung ky.

BIEU PO 2: CO CAU DOANH THU Q1/2025
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= Mang xay dung = Kinh doanh bds dautw = Cung cap dich vu

Ngudn: BCTC PTL, CTS téng hop
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MANG XAY DUNG TIEP TUC KY KET HOP PONG MO1 TAI CAN THO'

¢ Song song V@i viéc hoan thién cac dy an hién hitu, Victory Group cling dang day
manh hop tac va ky két trién khai nhiéu du dn mdi cung cac d6i tac chién lwoc
hang dau trong linh vure bat déng san.

* Theo théng tin tir Dai hdi c6 ddng thang 4 2025, Cong ty d3 ky hop déng thi cong
V@i téng gid tri hop ddng xdy dung udc tinh trén 200ty déng cho giai doan
2025-2026.

e Mbét s& du an ndi bat PTL d3 trang thiu bao gdbm Cara River Park (Can Tho),
Regal Complex (H6 Chi Minh), Regal Resydence Luxury (Quang Binh), Gem Sky
World (Béng Nai)

e DPon cl, trong tuan cudi thang 4, doanh nghiép d3 tiép tuc ky két trién khai phat
trién thém mot dy an chung cu cao cap cé quy mé dat hon 4.000m2 tai trung
tdm quan Ninh Kiéu, thanh phd Can Tho véi ch( dau tu Cara Group va dy kién

khai cong trong quy Il nam 2025.

HINH 1: PHGI CANH DU’ AN CARA RIVER PARK TAI CAN THO
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cAc RUI RO KHI DAU TU VAO CO PHIEU PTL

« K& tlr ndm 2022, Cong ty da thay doi tén goi ba lan, tir Dau tw Ha tang va D6 thj Dau khi (Petroland) sang Victory Capital va gan day nhat Ia Victory Group vao thang 11 ndm
2024. Bong thoi, trong khoang thai gian tir 2021 dén nay, vi tri Téng Gidam déc da thay d6i tdi 6 [an, con vi tri Chd tich HDPQT cling khoéng 6n dinh.

¢ HoSE duwa PTL vao dién canh bdo ké tir 12/7/2025 do Igi nhuin chwa phan phdi am va co ciu tai chinh yéu

* Tinh hinh tai chinh PTL van chua thuc sy 8n dinh. Tinh dén cudi quy | ndm 2025, PTL van dang 16 Iy k& gan 585 ty dong; no vay tai chinh dat 127 ty dong tiép tuc tao ap lyc 1én
hoat dong kinh doanh.

+ Toa nha Victory Tower van dang vudng tranh chap véi CTCP Dau tw va Dich vu Sao Kim tir thang 2 ndm 2023, dan dén viéc PTL van chua thé hach todn doanh thu va gid von
cta hoat déng cho thué tda nha tir thoi diém nay. Theo wdc tinh, khi tranh chap nay duoc giadi quyét triét dé, viéc hach toan s& gitup PTL ghi nhan doanh thu khoang 100 ty
ddéng moi ndm va mang lai lgi nhuan rong khodng 30 ty dong.
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CO PHIEU PTL DU'O1 GOC NHIN PHAN TICH KY THUAT TAI NGAY 25.07.2025
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* Sau qua trinh tich Iliy gdn mét thang tai viing gid 2.600 — 2.900 dong, cd phiéu PTL bat ngd thu hit sy tham gia manh cla dong tién va chinh thirc xac nhan xu hudng ting véi
phién break out vao ngay 15.07 Ién 3.220 d6ng véi khéi luvgng giao dich tdng manh.

* Tinh dén ngay 25.07, ¢ phiéu PTL dang hap thu ap luc chét 13i ngdn han va dang dan hinh thanh mat bang gia méi tai viing 3.200 — 3.400 dong.
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PINH GIA CO PHIEU PTL VA KHUYEN NGHI HANH PONG

* PTL la c6 phiéu gia ré xét vé P/B, nhung dang gap nhiéu rdi ro (16 I&n, co ciu tai san/dy an chua rd). Trong ngan han, cong ty dang tap trung co ciu no va chuan bj cho phat
trién cac du 4n mdi, nén két qua kinh doanh 2025-2026 van la dau haéi.

 Khuyén nghi: GIU’ (Hold) v&i mirc gia muc tiéu khodng 5.000 dong/CP. Luan diém ho trg: gia hién tai ~3.680 dong (25/7/2025) chi bang ~0,8 lan BVPS, tirc thap hon nhiéu so
v&i trung binh nganh; néu PTL cai thién quan trj tai chinh va thuc hién thanh céng dy én, gid c6 phiéu cé thé hoi phuc. Nguoc lai, rii ro tai chinh van cao va can theo ddi tién
trién du an. Nha dau tu nén than trong va gidm sat st sao tién d6 trién khai kinh doanh cda Victory Group.

Lién hé gitra bién déng gid va chi sé P/B ¢& phidu PTL tU ndm 2020
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TUYEN BO MIEN TRU TRACH NHIEM

Ban quyén nam 2025 thudc vé Céng ty C6 phan Chirng khodn Ngan hang Céng Thuong Viét Nam (Vietinbank Securities). Nhitng théng tin sir dung trong bdo cdo duoc thu thap
tir nhitng ngudn ddang tin cdy va Vietinbank Securities khdng chiu trach nhiém vé tinh chinh xac cta ching. Quan diém thé hién trong bao cdo nay la cla (cac) tac gia va khdng
nhat thiét lién hé v&i quan diém chinh thirc cla Vietinbank Securities. Khdng mdt théng tin cling nhu y ki€n nao dwoc viét ra nham muc dich quang cdo hay khuyén nghi

mua/ban bat ky chirng khodn nao. Bdo cdo nay khéng duwoc phép sao chép, tai ban bdi bat ky cd nhan hodc t6 chirc nao khi chwa dwoc phép cla Vietinbank Securities.
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